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1958 : Pb. Act 111 DISTKESSED PERSONS (FACII-[TIES 
FOR LOAFIS) 

THE P'i.rNJAB DISTRESSED PERSONS (t:ACiLI'I'IEL 
FOR LOANS) ACT, 19.58. 

CONI'ENTS 

Sections. 

1. Shoa til~e, extenr and comrnencemcnr. 

2 .  Power nf Sratc Govcrnmcilt to make rules. 

3. Recovery of loans as arrears of Land Rcvenue. 

4. I.,iahiliry of joint borrowers ns among themselves. 



1958 : q b .  Act 111 DISTRESSED PERSONS (FACILITIES - 25 1 
FOR LOANS) 

'THE PUNJAB DISTRESSED PERSONS (FACILITIES 
FOR LOANS) ACT, 2958. 

. I ,  . 

(PUNIAQ ACT NO. 1 1 OF 1958) 
, . 

[Received rJte assent of the Governor of Punjab on !he . , 

21st April, 1958, and was first pr~bl i s i~~d  in t l i  
Punja b Government Gazette (Exfrao+dinaryJ 

. of the 24th April; 1958.1 ,:' - . , 
. - -  . . . . .  

. , , . -  
Am' - ,  , L . 

1958 

to provide for the extension of Ioan facilities to distressed 
persons in certain cases. 

1 

Year 

Be i t  enacted by the LegisIature of the State of Punjab in the Ninth 
Year of thc Republic of India as follows :- 

2 

No. 

3 

Short tirle 

m 

11 

1. [ I )  This Act may bc caIlcd the Punjab Distressed Persons short title, 

(Facilities for Loans) Act, 1958. extcnt and 
commencement. 

(2) It extends to the whole of the State of 3maryana.] 

4 -  2 

, , 

Whether repeated or olhcrwise , 

affected by legislalion 
. -  

(3) IL shall come into force on such date as the  State 
Government may, by notification in the official Gazette, appoint. 

The Punjab 
Distressed 
Persons (Facilities 
for Loans) Act, 

1 .  For Starcment of Objects and Reasons, see Plrnjab Goverr~nretil Goierte, 
(Extraordinary), 1958, page 490. 

Amended by Haryana Adaptarion of 
Laws (State and Concurrent Subjects) 
Order, 1968.= 

2. See Hcr,y /~a  Govcrr~rne111 Guzette (Exlraordinary), dated [hc 29th Oc~ober, 1968. 

I958 I 

3. Substitu~ed for the word "Punjab" by ~ h c  1 Iaryana Adaptation of Laws 
(State and Concurrent Subject) Order, 1968. 
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Powcr of Stacc: 2. Thestate G o v e ~ ~ m e n t  or [he Financial Commissione~-, subject 
GOvemmclllro MI ~lle control of the State Government, may, Trnm rime 10 t i n ~ c  by 
m k c  ruIc5. no~ificarion in the Official Gazetre, makc rules as to loans and their 

recovery 10 be made ro pcrsons afflicted by dislress caused by calamities, 
such as floods, epidemics, famine, earthquakes, IandsIidcs, avalanches, 
snow-storms, hai lslorms, fire, severe drought and locusts. 

Recovcry of 3. Every loan made in accordance with rules made under this 
lorns as arrears Act, a11 interest chargeable there~n,  andcosts, i f  any, incurred in making 
ni  jand rcvenuc or recowring the same, shi~II when they bccome duc, recoverable From . '  

Ihe m whom the loan was made or from any person, who has 
become surely for the repayment thereof, as i f  they were arrears of land 

. , ,  revenue. , , 

... . 
Liability ofjoii r 4. When a loan is made under this Act to two or mure persons on 
boflowcrsas such terms that all of them aie jointly and severally bound to thc State.: -. 

among tllcm- ~overnmenl for the paymcn t of lhe' whole amount payable in respect 
, , . . .  

selves. 
illereof, and a state-ment showing ihc portion of thal amount which as I i 
among themselves each is bound to con tri bufe, is enlered upon the order . , 

granting the loail and is signed, marked, or sealed by each of them or his 
agent duly authorised in this behalf and by the officer making the order, 
that slalemen: shall be conclusive evidence of the portion of that anloun t 
which as among rhemselves each nF thosc persons is bound to contribute. I 
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