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THE POMDICHERRY CHIT FUNDS ACT, 1966 

(Act No. 18 of 1966) 
14th February, 1967. 

AN ACT 

to provide for the regulation of chit funds in the Union terri- 
tory of Pondicherry. 

BE it enacted by the Legislative Assembly of Pondicherry 
in the Seventeenth Year of the Republic of India as follows :- 
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1. Short title, extent and commencement.-(1) This Act 
may be called the Pondicherry Chit Funds Act, 1966. 

(2) It extends i c ~  the whole of the Union territory of 

Poi~dic!-~err y. 

(3) It shall come into force on such date as the Govern- 
ment msy, by notificatio:~, cppoint, and difierent dates may be 
ap-gointed for different areas and for different provisions of 
this Act. 

2 .  Cefi3ffiolrs.-In this Act, unless the context otherwise 
requires,- 

(1) "iipproved bank" means a bank approved by the 
Government ; 

(2) ttckJ"7 means a transaction whether called chit fund, 
chit, kuri, or by zny other name by which its foreman enters 
izto Ln zgreerr :nt v!ith a nurnber of subscribers that every one 

of them sha!l scbscribe a certain sum or a certain quantity 
of grain by instslments for a definite period and that each 
s..~,-. ,,d,-criber in his tvrn as determined by lot or by auction or 

by tender or in scch other manner as may be provided for 
in the agree-nent, shall be entitled to a prize amount. 

Expl~nation :-A tra~saction is nat, a chit within the 
meaning of this qfause, if in such transaction- 

(a) some alone, bui-not all, of the subscribers get the 
prize amount without any liability to pay future subscrip- 
tions ; or 

(b) all the subscribers get the whole of the chit amount 
by turns with a liability to pay future subscriptior)s. 



Illustratian :-There are 100 subscribers to a chit and the 
subscription by each of them is Rs. 10. All the subscribers 
get by turns Rs. 3,000 being the whole of the chit amount and 
are liable to pay future subscriptions. The transaction falls 
within clause (b) of the above Explanation and is not a chit; 

(3) "Chit agreement" means a document containing the 

articles of agreement between the foreman and the subscri- 

bers relating to the chit; 

(4) "Chit amount" means the sum total of the subs- 

criptions payable by all the subscribers for any instalment 

ol a chit without any deduction for discount or otherwise ; 

(5) "Defaulting subscriber" means a subscriber who has 

defaulted in the payment of subscriptions due according to 
the terms of the chit agreement; 

( 6 )  "Discount" means the sum or the quantity of grain, 

which a prized subscriber has under the terms of the chit 

agreement to forego and which is set apart under the said 

agreement to meet the expenses of running the chit or for 

distribution among the subscribers or for both ; 

( 7 )  "Dividend" means the share of a subscriber in the 

discount available under the chit agreement for rateable 
distribution among the subscribers at each instalment of 

the chit ; 
a .  I L* . a .  

(8) "Drawing" means ascertaining of the person or 

persons entitled to the prize amount at any instalment of 

a chit ; 

(9) "Firm" means a fjrm registered under the Indian 

Partnership Act, 1932 (Central Act 9 of 1932) ; 
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(10) "Foreman" means the person who under the chit 
agreement is responsible for the conduct of the chit and 
includes any other person discharging the functions of the 
foreman under section 30 : 

Provided that no firm shall be a foreman unless such 
firm is registered under the Indian Partnership Act, 1932 
(Central Act 9 of 1932) ; 

(11) "Government" means Administrator appointed by 
the President under Article 239 of the Constitution ; 

(12) "Non-prized subscriber" does not include a subs- 
criber who has defaulted in the payment of subscriptions 
due according to the terms of the chit agreement; 

(13) "Prize amount" means the differences, between the 
chit amount and the discount, and, in the case of a fraction 
of a ticket means the difference between the chit amount 
and the discount proportionate to the fraction of the ticket; 
and when the prize amount is payable otherwise than in 
cash, the value of the prize amount shall be the value at the 
time it becomes payable ; 

(14) "Prized subscriber" means a subscriber who has 
either received or is entitled to the prize amount ; 

(15) "Registrar" means a Registrar appainted under 
sub-section (1) of sec t i~n  51 ; 

(16) "Subscriber" includes a person who holds a frac- 
- tion of a ticket and also a transferee of a ticket or a fraction 

thereof by assignment in writing or by operation of law; 

(17) "Ticket" means the share of a subscriber in a chit; 

(18) "Union territory" means the Union territory of 
Pondicherry. 



I+ 
- CHAPTER I1 i ' 

Constitution and Registration 

3. Registration of bye-laws.-(1) Save as other 

vided in this Act, no person shall start or conduct 

unless he has registered with the Registrar the propos 
laws of the chit. 

(2) For the purpose of registration, there shall be filed 

with the Registrar the by-laws of the chit in duplicate signed 
by the foreman snd attested by at least two witnesses. 

(3) The f-'legistra.r, on being satisfied that the by-laws are 

;lot coctrary to this Act or to the rilles made thereunder, shall 
issw to the foreman a certificate of registration and such 
certificate shall he conclusive evidence that the bye-laws of 
the chit therein mentioned are duly registered. 

(4) The Registrar shall retain the by-laws of the chit 

end retclrn the duplicste of the by-laws to the foreman with 
an eridurseinent that the by-laws ha\-e been registered. 

4. Prohibifion of invitation for subscription to chit of 
1%-iiich by-laws have not been registered-Yo person shall 
Issue or publish sny notice, circular, prospectus or other docu- 
ment containing the terms and c ~ n d i t i ~ n s  of any chit or invit- 
ing the pu'dic to subscribe for tickets in any chit unless such 
notice, circular, prospectus or other document relates to a chit 
the by-laws of which have been registered. :> . 

I . 5. Form of chit agreement.-Every chit agreement s h d l  be 
in duplicate and shall tie signed by the subscribers or by 
persons anthorised in that behalf in writing by the subscribers 
and the foreman and attested by at least two witnesses, and it 



(1) the full name a d  the permanent residential 
address of every subscriber ; 

(2) the tickets held by each subscriber; 

(3) the number of instalments and the amount payable 
in respect of each ticket for each instalment ; 

(4) the dates of commencement and termination of the 
chit ; 

(5) the mode of ascertaining the prized subscriber; : I 
(6) the amount of discount which the prized subscriber 

at any instahent  has to forego; 

(7) the mode and proportion in which the discount is 
distributable by way of dividend, foreman's commission 
and other expenses, if any ; 

(8) the date, time and p!ace at  which the chit is to be 
drawn ; 

(9) if under the chit agreement the foreman is entitled 
to the chit amount, the instalment at which the foreman is 
to get the chit amount ; 

(10) the epproved bsnl; or banks in which chit moneys 
shall be deposited by the foreman under the provisions of 
this Act ; I 

I 

(11) the manner in which a chit shall be continued, 
where a foreman who is an individual dies or becomes of 
unsound mind ; and 

(12) any other pwticulars which may be prescriw. 

Explanatiron.-It is sufficient to get the signature of each 
subscriber on separate copies of the agreement. 

6. Filing of chit agreement.-(1) Every chit agreement 
with its duplicate shall be filed with the &gistrar. 



(2) The Registrar: shall retain the chit. agr&ement and 
return the duplicate chit agreement to the foreman with an 
endorsement that the chit agreement is filed. 

7. Commencement of chit business.-(1) No person shall 
commence any auction or drawing of any chit unless he has 
obtained a certificate of commencement from the Registrar. 

(2) The Registrar shall, on being satisfied that the by- 
laws of the chit have been registered and the chit agreement 
has been filed and the security required under section 12 has 
been furnished by the foreman, grant a certificate of com- 
mencement. 

8. Copies of by-laws and chit agreement to be given to 
subscribers.-(1) The foreman shall, as soon as may be after he 
has obtained the certificate of commencement referred to in 
section 7, but not later than the date of the first drawing of 
the chit, furnish to every subscriber a copy of the by-laws of 
the chit and of the chit agreement certified by him to be a 

true copy. 

(2) The foreman shall, within the fifteenth day of the 
month succeeding the month in which the first instalment of 
the chit is drawn, file- with the Registrar a certificate to the 
effect that he has complied with the provisions of sub-sec- 
tion (I). 

9. Alter~tion of chit agreement.-The chit agreement shall 
not be altered, added to or cancelled except with the consent 
in writing of the foreman-aqd,all t& subscribers to the chit. - + J -LL%Z- 

10. Minutes of proccet1ings.-(I) The minutes of the pro- 

ceedings of every drawing shall be drawn up and entered in a 
book to be kept for- th& purpose and shall be signed by the 
foreman and all the subscribers present. I t  shall also be 
signed by the prized subscriber or his autharised agent. 



(2) Snch minutes shall state clearly- . , I , 

(i) the date and hour when the proceedings began and 

ended and the place where the drawing was held ; 

1 (ii) the number of the particular instalment of the chit 

of which proceedings are recorded ; 

(iii) the names of the subscribers present ; 

(iv) the persm or persons who become entitled to the 

prize amount in the particular instalment ; 

(v) the amount of discount; 

(vi) full particulars reg~rding the disposal of the prize 

amount in respect of the proceeding instalment and disposal 

cf unpaid prize amor?nt, if any, in respect of any previous 

instalment ; and 

(vii) any other particulars which may be prescribed. 

11. Copy of minutes to be filed with Registrar.-Every 

foreman shrll within the fifteenth day of the month succeed- 

ing the month in which one or more instalments of the same 

chit or one or more in~talments of any other chit are drawn, 

file with the Registrar a copy of the minutes referred to in 

section 10 in respect of the drawings at all such instalments 

and certified by the foreman to be a true copy. 

. . CHAPTER III ' 
Foreman 

12. Security to be given by foreman.-(1) For the proper 

conduct of the chit, every foreman shall, before applying for 

the certificate of commencement under section 7,- 



(a) execute an- l i idbture of mortgage ' and t r u d  in  
favour of the Registrar as trustee \charging by =ray of 
security property sufficient tc the satisfaction of the Regis- 
trar For the realisation of the chit amount ; or 

(b) (i) deposit in any approved bank an amount of cash 
not less than haif of the cEt emount ; or 

(ii) invest in Government securities of the face value or 
market valtie whictcver is less, of not less than half of the 
chit &mount, and transfer the amount so deposited or the 
Government securities in favour of the Registrar to be held 
in trust by him as security: 

Provided that, where rnovabie property is charged by way 
of security, only such kind of movable property as may be 
prescribed shall be so charged and such movable property 
shall be deposited in such manner and with such person or 
officer as may be prescribed. 

(2) Where a foremnn conducts mwe than one chit, he 

shall furnish security in accordance ;vith the provisions of 
sub-section (1) in respect of each such chit. 

(3) Subject to the provisions of section 520 of the Com- 
panies Act, 1956 (Central Act 1 of 1956), the security given by 
the foreman under sub-secticn (1) shall not be liable to be 

attnched in execl.ition o i  a decree or otherwise- 

(ij'until the chit is termnated and the claims of all the 
subscribers are fully satisfied ; 

* - ,  . - 
' I  - 

(ii) until all due* payable by the foreman* under this 
Act to the Registrar or any other officer have been paid ; 

(iii) where owing to the default of the prized subscri- 
ber the prize amount due remains unpaid even after the .-, -?lk+ . 
termination of a chit urif$.%e. -fo&man deposits such 



amount in an approved bank mentioned in the chit agree- 
ment and intimates in writing the fact of such deposit to the 
prized subscriber. 

(4) The Registrar shall, after the termination of a chit 
and after satisfying himself that the requirements under 
clauses (i) to (iii) of sub-section (3) have been complied with, 
release the property ch~rged  by way of security or order the 
release of the cash security or the Government securities 
referred to in sub-sectioa (1) and in so doing, he shall follow 
such procedure as may be prescribed. 

(5) The Registrar may, on the application of any fore- 
man, instead of releasing the security under sub-section (4), 
accept the same as sec~irlty in respect of any other chit or chits 
conducted by the same foreman. If the value or amount of 
the security so accepted is less than the value or amount 
specified in sub-section (I), the Registrar shall require the 
foreman to furnish addilional security to make up the defi- 
ciency. If the value or amount of such security is in excess of 
the value or amount required, the Registrar shall release such 
excess. 

(6) Notwithstanding anything to the contrary contained 
in any other law the security furnished under this section shall 
not be dealt with by the foreman during the currency of the 
chit and any dealing by the foreman with respect thereto by 
way of transfer, charge, mortgage, or other encumbrance shall 

-, - I I . . I' 

be void. - &  

. . 
. I  r 

13. Rights of the foreman.-The foreman shall be 
entitled- 

(a) in the absence of any provision in the chit agree- 
ment to the contrary to obtain the chit amount at  the instal- 
,*t specified & &$ *chit agr~e9'ent ; . . -. I - I . ,  ( 



(b) to such commission o r  remuneration not exceeding 
five per cent of the chit amount as may be fixed in the chit 
agreement ; 

(c) to receive and realize all contributions from the 
subscribers and to distribute the prize amounts to prized 
subscribers and the dividend among the subscribers ; 

(d) to deinand sufficient security from any prized subs- 
criber for the due pzyment of future subscriptions ; 

(e) to substitute strbscribers in the place of defaulters; 

and 

(f) to do all other acts that may be necessary for the 

due and proper conduct of the chit. 

14. Duties of the foreman.-(1) The foreman shall, on t. 

prized subscriber, furnishing sufficient security for the due 
payment of future subscriptions, be bound to pay him the 
prize amount : 

Provided that ihe prirerf subscriber shall be entitled to 
demand immediate paymezt oi the prize amount after deduct- 
ing a 1  future subscriptions without any security whatsoever, 
and in such case the iorembn shall, before the date of the next 
succeeding instalme~i~, c?eposlt in  an approved bank mentioned 
in the chit agreement the amount of future subscriptions 
deducted as aforesaid and he shall not withdraw the amount 

/ 

so dkpos'ited except for payment of future subscriptions. . 

(2) If, owing to the default of the prized subscriber, the 
prize amount d ~ e  in respect of any drawing remains unpaid 

before the date of the next succeeding drawing, the foreman 

shall deposit the same iorthwith in an approved bank men- 
tioned in the chit agreement and intimate in writing the fact of 
such deposit to the prized subscriber. 



(3) Every payment of the prize amount, the deposit of the 
amount of future sgbscriptions under sub-section (1) and the 
deposit of the prize amount under sub-section (2) shall be inti- 
mated to the subscribers at the next succeeding drawing and 
particulars of such paylnent or deposit entered in the minutes 
of the proceedings of that drawing. 

(4) The foreman sliall not appropriate for himself any 
amount in excess of what he is entitled to under clauses (a) 
and (b) of section 13 : 

Provided that the foremsn may appropriate for himself 
the interest accruing on !he amollnt deposited under the proviso 

to sub-section (1). 

15. Eegisters and books of account.-The foreman shall 

keep such registers and books of account, and in such form, as 
may be prescribed. 

16. Balance Sheet.--(1) Every foreman shall prepare and 

file with the Registrar in such manner and within such time 
as may be prescribed a ba!ance sheet duly audited either by 
auditors duly qualified to act as auditors of companies under 
the Companies Act. 1956 (Central Act 1 of 1956), or by a Chit 
Auditor appointed unc?er suh-section (2) of section 51 and 
relating to the period of account, 

(2) The balance sheet referred to in sub-section (I) 
shall- 

(a) contain a sumnary of the assets and liabilities of the 
chit; and 

(b) give such particuiars as will disclose the nature of 

the assets and liabilities 2nd how the value of the assets has 
been arrived at. 



( 2  
13: Liability of the foreman. to the subscribers.-(1) Every 

1 foreman shall be liable t~ account to th'e subscribers for the 

1 amounts due to them. 

(2) Where there are rrlore than one foreman, each one of 
them jointly and severally or. if the foreman is a firm, each 
one of the partners thereof jointly and severally and if the 
foreman is a Corporation, the Corporation as such shall be 
liable to the subscrjhers in respect of the obligations arising 
out of the chit. 

18. Withdrawal of a foreman.-VJhere there are more than 
one person as foreman In a chit, none of them shall withdraw 
f r o a  it until the termination of the chit unless such with- 
drawal is assented to hy all the non-prized subscribers and 
unpaid prized subscribers and a copy of such assent has been 
filed as required by section 32. Such withdrawal shall not, 
however, affect the security given under section 12. 

CHAPTER IV 

Non-prized subscribers 

19. Non-prized subscribers to pay subscription and get 
receipt.-Every non-prized subscriber shall pay his subscrip- 
tion at the time and pjace .mentioned in the chit agreement and 
shall on such payment be entitled to get a receipt from the 
foreman. 

20. Removal of defaulting subscribers.-(1) A non-prized 
a 

subscriber who defaults in paying hi subscription in accord- 
ance with the terms of the chit agreement shdI  be liable to 
have his name removed frorn the list of subscribers. Every 
such removal shall, with tlie date thereof, be entered in the 
relevant book maintained by the foreman. A written notice 
of such removal shall be fiiven by the foreman to the default- 
ing subscriber within fourteen days of such removal. 
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- (2) A true cop? of the entry refe'rred to in sub-section (1) 
shall be filed by the foreman with the Registrar within four- 
teen days from the date of such removal. 

(3) Any defaulting subscriber aggrieved by the removal 
of his name from the list of subscribers may, within seven 
days of the cornmnnicatio~~ to him of the notice of removal, 
appeal to the Registrsr. 

(4) The Registrar may, after giving the parties an 
opportunity of be being heard, pass such orders on the appeal 
as he thinks iit and the decision of the Registrar shall be final. 

21. Substitution.-(1) me foreman may substitute in the 
list of subscribers any person in the place of a defaulting 
subscriber whose name has been removed from such list 
under sub-section (1) of section 2 0 :  

Provided that no SUC~I substitution shall be made until the 
expiry of the period ~jlowed for appeal under sub-section (3) 

of section 30, or where avly such appeal has been preferred, 
until the same has teen disposed of. 

(2) Every zubstitution referred to in sub-section (1) shall, 
with the date thereof, be entered in the relevant book main- 
tained by the farerr,r..n. -4 true copy of every such entry shall 
be filed by the foreman with the Registrar within fourteen 
days from the date of substitution. 

- .  
(3) All arrears of subscriptions realised from. the substi- 

tuted subscriber, less amount ztvmced by the foreman, shall, 
before the date of the next succeeding instalment, be deposited 
by the foreman in an a2proved bank mentioned in the chit 
agreement. The foreman shall not withdraw the amount so 



Explanation.-For the purposes of sub-section (3) 
'arrears of subscriptions' shall mean all the previous instal- 
ments realised from the substituted subscriber. 

22. Amount due to deiaulting subscriber how dealt with.- 
When a substituted subscriber draws the prize amount, the 
defaulting subscriber shall be entitled to recover from the 
foreman his contributions subject to such deductions as may 
be provided for in t!le chit agreement. The foreman shall, on 
demand made by the defaulting subscriber and on his executing 
an acknowledgment duly signed, be bound to pay to the default- 
ing subscriber the arnount to him before the date of the next 
succeeding instalment. If the defaulting subscriber fails to 
furnish the acknowledgment as aforesaid, the foreman shall, 
before the date of next succeeding instalment, deposit in an 
approved bank the amolrnt due to the defaulting subscriber. 
The amount so deposited shall not be withdrawn by the fore- 
man for any purpose other than for payment to the defaulting 
subscriber. 

CHAPTER V 

Prized subscribers 

23. Prized subscriber to give security.-Before receiving 

the prize amount without deducting all future subscriptions 

every prized subscriber shail furnish and the foreman shall 

take sufficient security for the due payment of future subs- ' 3'- .f & 

~Tlftios . b and it the foreman is the prued'subs&er, - 22 'hg Shall 
give security for the due pa_&&t of future subscriptions to 

the satisfaction of the Registrar. 

24. Prized subscriber to pay the subscription regularly.- 
Every prized subscriber shall pay his subscriptions regugarly 
at the time and place and on the date mentioned in the chit 



agreement and on his failure to do so, he shall be liable to 

make a consolidated payrnenl of a11 the future subscriptions 
at once. 

25. Foreman to demand future subscriptions by written 
notice.-(I) A forenian shajl not be entitled to claim consoli- 
dated payment of all the future subscriptions from a default- 
ing prized subscriber unless he shall have demanded the same 
in writing. 

( 2 )  If in z suit b! ;1 f:wcma:~ for consoli-??t,-d pr~yrnent of 

future subscriptions from a defaulting prized subscriber the 
defendant pays into court cn or before the date to which the 
suit is posted for hezring the arrears of subscriptions till that 
date together with interest thereon at the rate provided for 
in the chit agreement or at twelve per cent per annum simple 
interest whichever is lo\\-er, and the costs of the suit for pay- 
ment to the plaintiff, then notwithstanding any contract ta the 
contrary, the court shall paec: a decree directing that the 
defendant shall deposit in court for payment to the plaintiff, 
the future subscriptions on or before the dates on which they 
fall due and that, in defdlclt of payment by the defendant of 
zny future subscription on or before the due date, the plaintiff 
shall be at liberty to  reiilize in execution all the future subs- 
crigtions and interest thereon. less the amount, if any already 
deposited by ihe dpftzndnnt - 

Provided that if any such suit is upon a promissory note, 
no decree shall be 3aised under this sub-section' unless such 
promissory note expressly state that the'imount due undbr the 
promissory note is tov.rards payment of subscriptions to the 
chit. 

(3) Any persrla \\rho holds an interest in the property 
furnished as security or any part thereof shall be entitled to 

- .  , I _ r .  . make payment under sub-section (2). 



- (4) All consolidated payments. of future subscriptions 

realized by a foreman shajl be deposited in an approved bank 

before the date of the next succeeding instalment. The 

amount so deposited mag he withdrawan only for payment of 

future subscriptions. When any property is acquired in lieu 

of the consolidated payment, it shall remain as security for 

the due payment of future subscriptions. 

CHAPTER VI 

Transfer 

26. Restrictions on ~ransfer of right of foreman.-(1) No 

transfer of the right of a toreman to receive subscriptions from 

prized subscribers shall 'be rnade without the previous sanction 

in writing of the Registrar. 

(2) Any such transfer of the rights of a foreman to 

receive subscriptions from a prized subscriber shall, if it is 

likely to affect pre judicial1 y the interest of any non-prized 

subscriber or unpaid prized subscriber, be set aside on appli- 

cation by such subscrit)er to such officer as may be empowered 

by the Government in this behalf, 

(3) When under sub-section (2) a transfer is disputed by 

a subscriber, the burJen of proving that the foreman was in 

solvent circumstances at the time of the transfer and that the 

transfer is not Zikely to affect prejudicially the interest of any 
such subscriber is upon the transferee. 

27. Transfcr of non-prized subscribers' rights to be in 

writing.-Every t r~nsfer  by a non-prized subscriber of his 

rights in the chit shail 're in writing duly attested by at least 

two witnesses and. shall be filed with the foreman. 



28. Recognition i of transfer by the forema-Every 

transfer under section 27 shall be recognised by the foreman, 

unless the transferee is not solvent or the transfer was effect- 

ed with a view to defeat the provisions of any law. 

29. Entry of transferee's name in the book.-Every 

transfer made under sectjcn 26 or section 27 shall be entered 

by the foreman in the books of the chit forthwith and a true 

copy of such entry shall be filed by the foreman with the 

Registrar within foirrteen days from the date of such entry. 

CHAPTER VII 

Termination of chits 

30. Provisiens for continuation of chits in certain cases.- 

Where the foreman who is zn individual dies or becomes of 

unsound mind. the chit may be continued in accordance with 

the provisions ~f the chit epreement. 

31. Termination of chit.-A chit shall be deemed to have 

terminated- 

(a) when the period f'xed in the chit agreement has 

expired, provided payment cf dues to all the subscribers has 
been completed, qr 

Cb) when dl tJe nw-prizeel and unsaid prized subs- 
cribers consent in writing to-.the termination of the chit and 
a copy of such consent is filed as required by section 32 ; or 

(c) when a foreman, who is an individual, dies or be- 

comes of unsound mind and the chit is not continued in 

accordance with the provisions of the chit agreement : 



. Provided that in the case of a foreman which. is a firm, 

if a partner dies or becomes of unsound mind, the chit shall 

not be deemed to have terminated and the surviving partner or 

partners shall conduct the chit in the absence of any provi- 

sions to the contrary in the chit agreement. 

32. Copy of aqsent or consent to be filed with the Regis- 

trar.-A true copy of eT7ery assent mentioned in section 18 and 

of every consent mentioned in section 31, with the date of such 

assent or consent s!?all be filed by the foreman or by the 

remaining foreman or ioremen, as the case may be, with the 

Registrar within fourteen days from the date of such assent or 

consent. 

33. Refund of non-jlrized subscriber's contributions.- 

Except in the cases referred to in clauses (a) and (b)  of sec- 

tion 31- 

(a) every non-prized subscrikr shall, unless otherwise 

provided for in the chit agreement, be entitled to get back 

his contribution at the termination of the chit without deduc- 

tion for dividend. iE any. received by him: 

Provided that any person to whom the rights of a non- 

prized subscriber are transferred under sections 27, 28 and 29 

shxll, in addition to his own contributions, be entitled to get 

back the contrjhution, ?lade by such pon-prized subscriber, 
,A,. ., {J) ('z -.-,a*-*. -LJ:;, s 2 3  1:;'- ? t >  ^IG~)'J! 1FT. j  
iubject to the condrtlons in this clause ;. 

{b) if the chit terminates on a date earlier than the date . - 

originally fixed In the chit agreement, the non-prized subs- 
, crilqey's claim sh@. be deemed _to have .arisen.on the date on 

which he has notice thereof. .-- - .  .- . . - -  . 
i 



34. Subscriber's dues to be first charge on chit assets.- 

Where there are debts due from the foreman of a chit in rela- 
tion thereto and also other debts due from such foreman, the 
chit debts due to the subscribers shall be a first charge on the 
chit assets. 

CHAPTER VIII 

Inspection of documents 

35. Foreman to allow subscriber to examine chit records.- 

Every foreman shali, on payment of such fee not exceeding 

five rupees as may be specified in the chit agreement, allow 
non-prized and unpaid priwd subscribers all reasonable facili- 
ties on all days of drawing of chits or an such days and within 
such hours as may be provided for in the chit agreement for 

the inspection of security bonds and documents, receipts and 
other records taken from the prized subscribers or furnished 
by the foreman himself in his capacity as a subscriber and all 

chit records including books of account and pass books, the 
balance sheets and profit and loss accounts and such other 
records as may show the actual financial position of the chit 

scheme. 

36. Preservation of chit records by foreman.-All the 

records pertaining to a chit shall be preserved intact by the 
foreman and kept for a perlod of six years from the date of 
the termination of the chit. 

37. Inspection of chit books and records-(1) (a) The 
Registrar ; or 

(b) any officer authorisfd by the Director of Chits in this 
behalf may, 

inspect the chit books and all records after giving due notice 
in writing to the foreman. 



(2) Every foreman shall be bound to produce the chit 

books and records-before the Registrar or the officer authorised 
under sub-section (1) a t  the time and place mentioned in the 
notice and shall fvrnish such information to him as he may 
require : 

Provided that such Inspection may be made a t  the pre- 
mises of the foreman if he pays in advance such fees as may 
be prescribed for the inspection: 

Provided fwtker that if the foreman is a banking com- 
pany as defined in the Banking Regulation Act, 1949 (Central 
Act 10 of 19491, or a corporation established by or under any 

statute and carrying on the business of banking, such inspec- 
tion shall be made only at the premises of the company or the 
corporation, as the case may be, and only on a working day and 
such fareman shall pay such fees as may be prescribed for the 
inspection. 

CHAPTER IX 
Winding up of Chits 

38. When chit may he wound up.-A chit may be wound 
up by the District Court- 

(a) if the chit has terminated under clause (c) of sec- 
tion 31, or 

(b) if the foreman iaiis to give the security specified in 
section 1 2  cr if he commits any such act in respect thereto as 
are calculated to  impair materially the nature of the security 

. or  the value thereoft or 5 ; i- ' ' c . I ,  _ 

(cj  if he fails to deposit tfie chit moneys in accordance 
with the provisions of this Act, or 

(d) if it is proved to the satisfaction of the court that the 

foreman is unable to pzy the amounts due to the subscri- 
bers, or 



(e) if execution or other process issued on a: decree or 
order of any court in fa-four of any subscriber in respect of 

I amounts due to him from the chit is returned unsatisfied in 
whole or in part, or 

(f) if it is proved that there has been fraud or collusion 

on the part of the foremsn in the matter of taking securities 
from prized subscrit)ers, or 

(g) if the foreman bas appropriated the prize amount in 
his capacity as a sitbscrlber without furnishing sufficient 
security for future subscriptions, or 

(h) if it is just and equitable that the chit should be 
wound up. 

Explanation.-For the purposes of clause (d), in deter- 
mining whether the fore~nan is unable to pay the amounts due 
to the subscribers, the court shall take into account his con- 
tingent and prospecti\re liabiilties in respect of the chit: 

Provided that a chit cclnaucted by a company within the 
meaning of the C~mpanies Act, 1956 (Central Act 1 of 1956), 
shall be wound up o ~ l y  by the court having jurisdiction under 
that Act. 

39. Winding up app1icalion.-The application to  the court 
for the winding up of a chit shall be by a petition presented by 
any non-prized s u h s ~ i b e r  or unpaid e e d  subscriber by the 
Registrar, signed and verified in the pressrib& by the 
law relating to Cit-ii Procedure for the time being i n  fmce and . .  
shall contain such particulars as may be prescribed: 

Provided that no application for the winding up of a chit 
under clallses (dj and (h) of section 38 shall lie unless such 

O L  , 
petition is presenti-J - 



I (a) by those non-prized subscribers and those ulipaid 
prized subscribers whose subscriptio& to the chit amount in 
the aggregate to at least twenty-five per cent of the amounts 
contributed by all the non-prized subscribers and unpaid 
prized subscril~ers ; or 

(b) with the previous sanction of the Government. 

Explanation.-For the purposes of the above proviso a 
subscriber of a fraction of a ticket shall be deemed to be subs- 
criber only to ti,e extent o l  such fraction. 

40. Insolvency or liquidation a bar to winding up pro- 
ceedings.-Notwithstanding anything contained in sections 38 
md 39, no petition for the winding up of a chit shall be enter- 
tained by a court if proceedings under the law relating to in- 
solvency for the time being in force are pending against the 
foreman for adjudicating him an insolvent or when the fore- 
man is 3 company, if proceedings for winding up the com- 
pany are pending against such company in a court. 

41. Commencement :ind effect of winding up order.-An 
order for the u inding up of a chit shall operate in favour of 
all the subscribers to \\?horn amounts are due from the chit and 
it shall be deemed to have commenced from the time of the 
presentation of the application for the winding up. 

42. Injunetron order.-The court may, upon the application 
or' the foreman or of any subscriber to whom amounts are due 

t in respqt. of the chi% at -any time after the presentation of the 
application for the uindig up of a chit under this 
Act and before mak-hg of an order for the appoint- 
ment of an Interim Receiver or for winding up the chit, 
restrain further proceed- in any suit or proceeding institut- 
ed against the foreman for the realization of amounts due 
from the chit upon such t e r m  as the cour t  thinks fit, 



43. Powers of C ~ l l r t  on hearing the application.--On hear- 
ing the applica+ion, the court may dismiss it with or without 
costs or adjourn tke hearing conditionally or unconditionally 
or make an interim order or any other order that it deems fit. 

44. Chit ssce?s to tcst in Court for distribution.-On the 

making of an crdc; fcr the -winding up of a chit, the entire 

chit assets shal; vest in I t e  court for distribution amongst the 

subscril=ers to whcm amol:nts are due in respect of the chit 

and the court shall pass such orders in the matter (including 

the e ~ p i n t m e n t  o,F a recei~ er) as it deems fit. 

45. Suits szayed on wincling up orders.-When a winding 

up order hes been made by a court no suit or other legal pro- 

ceedings shall be ccntiil~ied or commenced against the fore- 

man by a scbscriker for  the realization of amounts due to him 

in respect of the c1.it except with the leave of the court and on 

such terms as the court iriay impose. 

46. Copy of winding up order to be filed with the Regis- 

trar.-(1) On i h ~  making of n winding up order, it shall be the 

duty of the petitioner in the winding up proceedings and of 

the Receiver t s  Eile xith the Registrar a copy of the order, 

within one month from the date of the making of the order: 

Provided that the Registrar may, upon application in 

writing by such petitioner or Receiver, allow, in his discretion, 

further time not exceeding fiftem days for the filing of any 

such copy. . C' 

(2) On the filing of a ccpy of the winding up order the 

Registrar shall make an entry thereof in his books relating to 

the chit and shall notifv in tke Official Gazette that such an 

order has been made. 



47. Stay of winding ap proceedings on ,insolvency of fore- 
man and transfer of insolvency proceedings.-When during the 
pendency of the proceedings for the winding up of a chit; the 
foreman is adjudicated an insolvent or when the foreman is a 
company, the ccmpany has been ordered to be wound up by 
the court, the winding u p  proceedings under this Act shall 
cease and the distribution of the chit assets shall, subject to the 
provisions contained in sections 34 and 42, be made by the in- 
solvency court or the codrt winding up the company, as the 
case may be. 

48. Compensation for frivolous or vexatious application.- 
(1) When an application gresented for winding up a chit is dis- 
missed and the court is satisfied that the application is frivo- 
lous or vexatio~~s, the court may award against the applicant 
such amount, n ~ t  exceeding five hundred rupees, as it deems 
reasonable as campensation to the foreman for the expense or 
injury occasioned to him by the application and the proceed- 
ings thereon an? nr~ch amount may be realized as if the award 
were a decree. 

(2) Cornpensstion undez sub-section (1) shall bar any 
suit for compensation. 

49. Right of ag~ea1.-The foreman, any subscriber, the 

Receiver or any other person aggrieved by a decision or order 
of the court in proceedings*for winding upbd: chit may, within 

4 : -  . - 
two months from the dat;! of su& decision or order appeal to .. . tfre mgh Cou&,p+nl .?.a:.. . ~ q ,  - g t t t r ~ . s t s C X  . wrnlffitqs : r 

, . % - 
> -* f f  .-. . .! 

50. Limitation.--(I) Where an order refusing to wind up a, 
chit has been made under this Act,, the chit shall be deemed to 
have been - under suspension from the date of the presentation 
of the application to the date of such order in respect of non- 
prized subscrib~?,and , potv$thstanding. . . A % . s .  ..,-.... . .an*   opt*^$.. 



the chit agreement, no non-prized subscriber who was not a 

defaulter on the date of 'the presentation of the application for 

winding up shnll be deemed to be a defaulter on the date of 

its dismissal. 

(2) Where sn  order refusing to wind u p  a chit has been 

made under this Act, in computing the period of limitation 

prescribed for any suit or other legal proceedings (other than 

a suit or an applicetion in respect of which the leave of the 

court has been obtained) which might have been brought or 

instituted the perio4 from tk,e date of the presentation of the 

applicat~on to the date of the order refusing to wind up the 

chit shall be ex.cluded. 

(3) Nothing contained in this Act shall affect the right of 
the subscriber to proceed by suit or application against the 

foreman personally for the balance, if any, of the amount due 

to him bfter the declaration of the final dividend in proceed- 

ings for winding lip the chit and in computing the period of 

limitation prescribed for any such suit or application, the 

period from the date of the presentation of the application for 

winding up the chit to the date of the declaration of the final 

dividend shall be e>:cli.~ried. 

CHAPTER X 
Officers, inspection and fees 

1. 

51. Appointment of Director of Chits, Inspecting Officers; 
Registrars and Chit Auditors.-(1) The Government may, by 
notification, appoint a Director of Chits and as many Inspecting 
Officers and Registrars as may be necessary for the 
purpose of discharging the duties imposed upon the 
Director of Chits, the jnsp~cting Officers and the Registrars by 
or uncter this Act ar the ruies made thereunder. , 



(2) The Pirector of Chits may appoht as many Chit 
Auditors as may be necessary for the purpose of discharging 

I the duties imposed upon the Chit Auditors by or under this 

II 
Act or the rule.; made thereunder. 

't (3) All Inspecting Officers. Registrars and Chit Auditors 
shall discharge the duties imposed upon them by or under this 
Act or the rules made thereunder under the general superin- 

$1 tendence and control of the Ilirector of Chits. 

(4) If the Registrar is of the opinion that the accounts 
of any chit are not properly maintained and that such accounts 
should be audited, it shall be lawful for him to have such 
accounts audited by a Chit Auditor. It shall be the duty of the 
foreman of the chit concerned to produce before the Chit 
Auditor all accounts, Looks and other records relating to the 
chit, to furnish him with such inlormation as may be required 
and to afford him all such assistance and facilities as may be 
necessary or reasonable and as may be required in regard to 
the audit of thc accounts of the chit. 

(5) The foreman shall psy to the Chit Auditor such fees 
as may be prescribed for the audit of the accounts of a chit 
under scb-sectinn (4 !. 

'I 
I 52. Inspection of document in the Registrar's Office.- 

Any person may on payment of such fees as may be pres- 
cribed- 

t (i) ,inspect the documents ,kept by the Registr,ar and ; 

(ii) obtain a copy or extract of any document to be certi- 

I fied by the Registrar. 

53. Levy of fees.--(1) There shall be paid to the Registrar 
such fees as the Government may, from time to time, prescribe 
for- 

iiss 



(a) the registration cf the by-laws of a chit under sec- 

tion 3 ; 

(b) the grant of a certificate of commencement under 
section 7 ; 

(c; filing with the Kegistrar of the chit agreement and 
copies of document under sections 11, 20, 21, 29 and 32 ; 

I (d) the illspection of documents under section 52 ; I 
(e) the certiiicate, copy of or extract of documents under 

section 52 ; 

( f )  the a.ldit of ihe accounts of the foreman and the 
issue of an audit certil~cate ; 

(gj such other rnatte1.s as may appear necessary to give 
effect to the purposes cf this Act. 

(2) A table of fees payable under sub-section (1) shall 
be published in the Official Gazette. 

CHAPTER XI 
Miscellaneous 

54. Appeai.--I!) -4ny iorernan aggrieved by an order of 
the Registrar- 

(a) refusi~lg to register the by-laws of a chit under sub- 
section (1) of sertion 5 ; 

(b) refusing to grant a certificate of commencement 
under sub-section (2) of secti~r, 7 ; . * .  

(c) re'&u&ng to shrP<.the sec&it$ &de='&duse4 (a) of 
sub-section (1) of section 12  or under section 23 ; or 

(d) refusing to release the property charged by way of 
security or to order the release of the cash security or the 
Government securities under sub-section (9) or sub--- . . . 2 

tion (5) of section i 2  ; 



I 
may, within thirtl days of the communication to him of such 
order, appeal to the Director cf Chits. 

(2) Any foreman or any other person aggrieved by an 
order of the Registrar uncier sub-section (1) of section 26 or 
by an order of an ozcer empowered by the Government under 
sub-section (2) of that cection may, within thirty days of the 
cotnmunication to hiin or such order appeal to the Director 
of Chits. 

(3) T i e  DSrector of Chits may, after giving the appellant 
an opportunity of being heard, pess such orders on the appeal 
under sub-section (1) or sut-section (2) as he thinks fit. 

55. Power of Registrar to condone delay in certain cases.-- 
The Regjstrar may, in his cilscretion and upon an application in 
writing by any foreman made within the period of fourteen 
days specified in any of t1.e provisions of sub-section (2) of 
section 20, sub-seetion (2) of section 21, section 29 and sec- 
tion 32, allow to the forem~n further time not exceeding fifteen 
days to file a copy of any document under any of the provi- 
sions reierred to above. 

56. Penalties.-(1)  rhoe ever contravenes or abets the con- 
travention of any of the provisicns of sections 3, 4 and 7 shall 
be punishable with imprisonment for a term which may extend 
to one year or with fine which may extend to five hundred 
rupees or with both. 

s. 

: (21, Any. foreman-- 

(a) who does not file the chit agreement under 
section 6 or a copy of any document under section 11, sub- 
section (2) of section 211, s~b-section (2) of section 21, sec- 
tion 29 or section 22 lh7n.lthin the period specified for such 
filing or within the filrttier time allowed under section 55 

r for such filing ; or .  
' 4 
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(b), who contravenes 2ny of the provisions of section 8, 
sub-sections (1) and (8) of section 12, section 14, section 15, 
section 16, section 20, section 21, section 22, section 23, sub- 
section (4) of section ??., ~ection 29, section 35, section 36, 
section 37 and sub-section (4) of section 51 ; or 

(cj who falls to comply with the requirements of the chit 
agreement regarding the date, time and place at which the 
chit is to be drawc ; shall be punishable with fine which may 
extend to one nundrecl rtlpees. 

(3) Whoever in any doc~tment required by, or for pur- 
poses of, any of the provisions of this Act wilfully makes a 
statement false in any material particular knowing it to be 
false shall be punishable with imprisonment for a term which 
may extend to one year or with fine which may extend to five 
hundred rupees or with hoth. 

57. Cognizance of ofiences.-No court inferior to that of a 
salaried magistrate of the Srst class shall try any offence under 
this Act. 

58. Application of iines.-The court imposing any fine 
under this Act may d:rect that the whole or any part thereof 
be applied in or towards payment of the costs of the proceed- 
ings. 

59. Power to enter and search any place and to seize docu- 
ments, etc.-(1) A rnagistrate of the first-class may, on 
receiving a report from %he Registrar or the Inspecting Officer 
appointed under sub-section (1) of section 51 that any person 
conducts or is responsible for t h ~  conduct of a chit in any place 
in contravention of the provisions of this Act, issue a warrant 
empowering the Registrar cr  the Inspecting Officer to enter 
such place with such bssistants as he considers necessary and 
inspect the books, registers, accounts or documents in such 
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On receiving such warrant,' the Registsar 6r the 
Inspecting Officer may enter the place with such assistants as 

he considers necessary and inspect the books, registers, 
accounis or documents in such place and may take to his office 
for further investigation such books, registers, accounts and 
documents as he considers necessary : 

Prov~ded that if the Registrar or the Inspecting Officer 

removes from the piace any book, register, account or docu- 
ment, he shall give to the perscln in charge of the place a 

receipt describing the t ~ ~ o k ,  register, account or document so 

removed by him. 

Provided further that within twenty-four hours of the 

removal of the books, registers, accounts and documents from 

the piace, the Eegimrar or the Inspecting Officer shall either 

return chem to tne person Irom whose custody they were 
removed or prnduce then1 In the court of the magistrate who 
issued the warrant. Such magistrate may return the books, 

registers, accounts and documents or any of them to the person 
from whose custody they were removed by the Registrar or 

the Inspecting Gffrcer, afler taking from such person such 

security as the m e t r a t e  considers necessary for the produc- 
tion of the books, registers, accounts and documents, when 

required whether by the Eegistrar or by the Inspecting Officer 
on by the cuhrt, or may pass such other orders as to their dis- 

k posal as appear just and convenient to the ma€fi&ab. s 

(2) The Registrar or the Inspecting Officer shall have 

authority to require any person whose testimony he may 
require regarding any chit rgreement to attend before him or 
to produce or cause to be produced any document and to 
examine such person on oath. 



(3) The Registrar or the Inspecting Officer may apply for 
assistance to an Officer in charge of a police station and take 
police officers to accompany and assist the Registrar or the 
Inspecting Officer in performing his duties under this Act. 

60. Payment to be ev:c!enced by document.-All payments 
in respect of a chit whether by the foreman or by the subs- 
criber shall be svidenced ':y documents in writing. 

61. Interest at more than twelve per cent not to be allow- 

ed.-No Court shall award interest on claims arising under 
this Act at  more than twelve per cent per annum simple 
interest. 

62. Power of Court to grant relief in certain cases.-Noth- 
ing contained in the ioregolng provisions of this Act shall 
affect the powers vested i:n a Court for granting relief against 
any of the prcvisions contained in the chit agreement, if the 
same be unconscionable or opposed to the provisions of any 
law. 

63. Power to make ru1cs.-(1) The Government may make 
rules for carrying out ail cr any of the purposes of this Act. 

(2) In partictllar 2nd without prejudice to the generality 
of the fnregoinq power, ~ i l c h  rules may provide for or regu- 
late- 

(a) all matters expressly required or allowed by this 
Act to be presrri t,ed : . . r_l 

(b) the matters in respect of which provision shall be 
made in the by-laws of a chit and the procedure to be follow- 
ed in making, registering, altering and abrogating by-laws, 
and tfre condjtiens to be satisfied prior to such making, regis- 
tratior,, alteraticn or gbrogation ; 

> I  * 8 .  



(c) the particulars which every chit agreement shall 
contain ; 

(dl the method of xaluation of grains by the Registrar 
in a grain chit, for the purposes of security under section 12; 

(e) the restrictions 2nd conditions subject to which and 
the manner i~ which, any security given by a foreman under 
sectiorl 1 2  lnay be changed or substituted ; 

(f) the procedure to be followed by the Registrar for the 
release of security given by the foreman under section 12 ; 

(gj the maintenance of registers and books of accounts 
by the foreman, the safe custody of books, papers and docu- 
ments m the Registrar's office and also for the destruction 
of such books, papers and documents as need no longer be 
kept ; 

(h) the procedure to t e  followed for the winding up of 
a chit under Chapter IX ; and 

(i) the auciiting of the balance sheets and profit and loss 
amounts and the issue of audit certificates. 

(3) (a) All rules made under this Act shall be published 
in the Official Gazette and, unless they are expressed to come 
into force on a particular day, shall come into force on the day 
on which they are so published. 

(b) All , notificatiorp , . . i issyeii r pder< . . this, . A~t,;~shall, unless, 

/ they are expressed to come into force on a day, come 

into force on the day on which they are published. 

(4) -411 rules rnade and all notifications issued under this 
Act shall s s  soon as may be after they are made or issued, be 
laid before the Legislative Assembly, Pondicherry, while it is 
in session for a total period of fourteen days whichc may be 
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comprised in one session cr  in two successive sessions, and if 
before the expiq of the session in which they are so laid or the 
session i-mmedialely foliowtng, the Legislative Assembly makes 
any modification in the rule ur notification or decides that the 
rule or notification shouid not be made or issued, the rule or 
notification shall thereafter hsve effect only in such modified 
rorm or be of no effect. as the case may be, so, however, that 
m y  such moditlcation 3r iinnulment shall be without prejudice 
to the vslidity of anything previously done under that rule or 
notificatirn. 

64. Recovery of amoun!s due from a foreman-All amounts 
due frorrl a foreman to the Kegistrar or any other officer under 
this Act by way of any fee shall be recoverable as arrears of 
land revenue. I 

65. Act not to apply to certain chits.-The provisions of 
this Act ;hall not apply in respect of- 

(1) any chit started before the commencement of this 
Act, or 

(2) any chit, the chit al:lount of which or where two or 
more chits are started or conducted simultaneously by the 
same foreman the ag,gregate chit amount of which does not 
exceed one hmdred TllJ~tYs 

56.  Power to exempt:--The Government may, by notifica- 
tion, exempt any person or cless of persons to whom or any 
chit or class of chits to which this Act applies from all or any 
of its provisior.~. :ul)ject to suck! conditions a s  they deem fit 
. I  I 

$lid map cancei or 
- . *, 

such nohflcatioh. " ' 
, -,',?.,: d - L 

67. stamp d;tg greem&t.-~otwit&tandi& &- 
thing contained in any law relating to stamp duty, a chit 

agreement that is an agreement relating to a chit as defined in 
clause (3) of seetion 2 of this Act shall bear a stamp, duty, of 
rupee one if either such agreement is ,executed or the chit is 



68.- ~ & $ k a k  a d -  saving.--(I) ' A ~ S  law'corre~pondin~ t o  this 
Act in force in the 't!nion territory immediately before the 
commencement of this Act, including the law of 21st May, 1836, 
shall stand repealed on such commencement. 

(2) The repeal by sub-section (1) of the corresponding 
law shall not afYect- 

(a) (i) the previuus cperation of the corresponding law 
or anything aone or duly suffered thereunder ; or 

(ii) any right, privilege, obligation or liability acquired, 
accrued or incurred ~ m l e r  the corresponding law; or 

(ili) any penalty, fcrfeiture or punishment incurred in 
respect of any ollence committed against the corresponding 
law;  or 

(I\.) any investigation, legal proceeding or remedy in 
respect of any cuch right, privilege, obligation, liability, 
penalty, forfeiture or panishment as aforesaid ; and any such 
invest:gation, legal proceeding or remedy may be instituted, 
continlled or enforced and any such penalty, forfeiture or 
punishment may be imposed as if this Act had not been 
passed ; or 

(b) The opesation 01 the corresponding law in respect of 
chitties started before the commencement of this Act. 

(3) Subject to the provisions of sub-section (2), anything 
done or any action taken, including any appointment or dele- 
gation made, notification, order, instruction or direction issued, 
or any rule, regulation ar  form framed, certificate granted or 
registration effected, uilder the corresponding law shall be 
deemed to have been done or taken under this Act and shall 
continue to ha\ e effect accorclinglp. unless and until superseded 
by anything done or any 2,ction taken under this Act. 



69. Power l o  rcmose ciificul!ies.-(1) If any di.Bculty arises 
in giving effect to the pro~~isions of this Act, the Government 
may, by order ~ublisbled In the Official Gazette, make such 
provisions as 3ppea.r to ~t to be necessary or expedient for 
removing the diRc111ty. 

(2) All orders inads under sub-section (1) shall, as soon 
as possible, after ?hey are rnade, be placed on the table of the 
Legislative Assembly, ?ondScherry, and shall be subject to 
such inodificaiions l)y v,ay of amendment or repeal as the 
Assembly may make eithel in the same session or in the next 
session. 




