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West Bengal Act XXV of 1948' 

THE WEST BENGAL RAW JUTE 
FUTURES ACT, 1948 

A D A ~ T E I ~  . . T l ~ c  Adaplalion of Laws Ordcr, 1950. 

Att Acf lo l~roilidc for. the prrver~tio~r of dealitig in raw jrr~efitriircs. 

WHERUS il is expedienl lo providc Tor thc prcvcnuon of dealing in raw 
jutc rulurcs; 

It is herchy cnactcd as follows:- 

1. ( 1 )  Tlus Acl may he callcd Ihc Wcst Bengal Raw Julc Fuiurcs Shon iirlu. 

ACI, 1948. caren1 and 
commcncc- 

(2) It cxtcnds to the whole of W e s ~  Bcngal. rncnt- 

i ~ c s l  Bcn. (3) It shall come inlo lorcc on thc dalc on which the West Bcngal Raw 
Ord. X Jute Fu~ures Ordinance, 1 938, ccascs to operale. 
1948. 

2. In [his Act, unlcss thcrc is anylhing repugnant in the subjcct or bzfini~ions. 
context,-- 

( 1 )  "con~act rclating 10 raw jule futures" mcans a conrracl 
rcla~ing lo h e  sale or purchase of o scrcwcd bale of raw jule 
inade on a forward basis- 
(a) providing for the paymcnl or rcceipt, as rhe case may bc, 

of margin in such manner and on such datcs as may be 
spccificd in h e  conlract, or 

(b) by or w i ~ h  any pcrson not being a person wh* 
(i) habi~ually dcols i n  the sale or purchase of raw 

jutc involving the actual delivcry of posscssion 
thereof, or 

(ii) possesses, or has conlrol ovcr, a godown and 
othcr means and equipments ncccssary for lhe 
srorage and supply of raw jutc; 

(2) "margin" means rhe difference bclwccn ~ h c  rate specified in 
a contract rclating lo thc salc or purchase of a screwed bale of 
raw jutc madc on a forward basis and; [he rate prevailing on 
such d a ~ c  subscquenl lo the dare of the contract as may bc 
specified in the contract. 

'ForSta~e~nen~ o r O b j e c ~ s ~ d ~ e ~ ~ o n s , r e ~ r h c  Calcurrfl Gnzt~re. firrrrordr~ur): J31ddthl: 
7th Scptclnbcr, 1948, Pan IV, pagc 761 ; Tor pmcccdings of [he \Yes[ Beng.31 Lrgislaltvc 
Asscmbly, set  rhc pmccedings o f~hcmerungo lhe  Wesr Bcngal k g i s l a ~ i v c  Asscn~bly hcld 
on ihc llsr Scprcmbcr. 1948. 
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3. ( 1 ) The1[Sla[c1 Governnlenl may. from time lo timc, ilir so thinks 
fit, by noiifica!ion in rhe Oficial Gozer~e, prohibit the making of contracrs 
relaring Lo raw jurc lulures and may, by like nolihcation, withdraw sllch 
prohibition: 

Provided that the withdrawal OF any such prohibition shall not affect 
 he upention ofthe provisions or sub-seclion (2) in rcspect of any contncl 
rclating to raw jurc rutures made prior to the dab: on which the prollibilion 
is withdrawn. 

(2) Whcn thc making of conlracls relating to raw jute futures i s  
prohibited by a notification under sub-seclion (I),- 

(a) no person shall make any such conlracl or pay or receive any 
margin exccpt, in the case of any such conuact made prior lo 
thc date of the nolihcation, torhc cxtcnl to which thc pay ment 
or rcccipr, as lhe casc may be, of margin is al lowablc on I he 
basis 01 Lhc last closing ralc in a notificd market; 

(b) no owner or occupier of any prcmises shall knowingly permi! 
such premiscs to be used for the making of any such contracl 
o r  for thepaymcntorreceipr of  margin inconrr~vcntionofthe 
provisions or  clause (a); and 

(c) no~wirhstnnding anything contained in  any other law for ~ h c  
time being in rorce,-- 

( i )  every suchcontract madc, and cvery claim in rcsprct of 
margin, in contr~vcndon of the provisions of cl;\usc (a), 
shall be void and uncnforceahle, and 

(ii) cvery suctl contact made prior 10 thc date of publioat ion 
oft he notificalion shall be varied and setiled on dic basis 
of the last closing ratc in a no~ificd market. 

Explu~a/io~r.--In this sub-scution,- 
(a) " l a 1  closing rare" mcuns the rare Iixcd by [he Direclors of  a 

no~ificd market to bc the closing ratc of such mnrkcr 
immediately preceding the date of publication of thc 
no~ificarion under sub-sccrion (1) prohibiting  he rnaking of 
conrracls relaling to raw julc ruturcs; and 

(b) "notifiedmarke~"rncansarawjutc~u!uresmarketrccognised 
by rhc '[State] Govcrnmcnt by nolificalion in the Ofjicinl 
GUZCIIE. 

4. Whocver, in  conlravcnrion of [he provisions of section 3,- 
(a) rnakcs a contacl relaling to raw jute fumes,  or pays or 

rcccives, as the case be, margin, or 

'This ward within ~ h c  .quw bnckc~s wm substituted for ~ h c  word "Provincial" by 
pan .  J(I I orthe Adanrnrinn nf 1 nrvq nrdrr 1951-1 
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(b) being lhe owner or occupicr of any premises, knowingly 
pernli ts such prcmiscs lo be used for [he making of n conlracl 
relaling ro raw j u ~ e  fulures, or ror thc paymcnl or receip~ of 
margin, 

shall, on conviction, be punishablc with imprisonment which may cxtcnd 
to unc ycnr, or with fine which may cxlcnd to one thousand nrpccs, ur wirh 
hmh. 

nc~ v or 5. No~withsranding anyhing conlained in thc Codc ol Criminal special 
1898. proccdurc. Procedure. 1898. an olicncc punishable underthis Act shall be cognisable . . 

and non-bailable and shall not be triable by any Magislratz o~her than a 
Presidency Mngistratc or Magis~rale of [he Firs1 Class. 

6. Any no~ification issucd or nny~hing done or any aclion takcn or Continuance 
any proceedings cornrnenccd in cxcrcise OF any power confcrrcd by or P ~ G ~ ~ , " ~ ~ ~  

Ben. undcr ~ h c  Wcs! Bcngal Raw Ju~e Fu~ures Ordinance, 1948, shall, on the W C ~ I  Bcngal 
Ordcr. X or 
1948, said Ordinance ceasing to opera& bc dccrncd LO havc been issued, donc, ~ / ~ ~ ~ , c c  ' 

laken or conmrnced in cxcrcisc ofpowcrs conferred by or undcr his Act 
as if this Act had commenced on the 24th day of Augus~, 1948. 




