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West Bengal Act XIV of 1955' 
TJW, WEST BENGAL DEVELOPMENT 

CORPORATLON ACT, 1954. 

Wcsl Ben. Act of 1956. 
' ' [ West Ben. Act XX 01 1963- 

[20t/1 April, 1955. ] 

An Act to esfablish a Developtt~ent Corporatio~~ for I k s r  Berrgal. 

WHEREAS i~ is expedicnt to provide for thc establishment of a 
develop men^ Corporation for W c s ~  Bengal. 

TL is hereby enactcd as follows:- 

1. (1) This Act may be called [he West Bengal Developmen1 shonulle. 

Corporation Acl, 1954. CxlMl ~d 
mmmncc- 

(2) It extcnds LO the whole of Wcst Bengal. mnt. 

(3) 11 shall come into forcc' on such date as h e  Stare Government 
may, by notihation in die O@ciol Gnzene,. appoint. 

2. In this Act, unless hcrc is anything repugnant in tl~c subject or Delinitiow. 

coniext,- 
(a) "the Corporalion" means thc Development Corporation 

eslablishcd under section 3; 
(b) "Board" mcans an Executive Board cons[i[uted undcr 

section 13; I 

(c) "prescribcd" means prescribcd by rules made under this Acl. 

3. (1 )  The State Government may, by 'nodfication in h e  Oflcial hmpdon. 

Gazerre. es~ablish a Development Corporation for West Bengal. 
(2) Thc Corp~ration shall bc a body corpontc by rhe name noufied . . 

under sub-seclion ( 1 )  and having perpetual succession and a common 
scal and shall by the said name sue and be sued. 

4. ( I )  Thc Corporation shall consisr of a Chairman and sucl~  Constilution 

number of other members. not cxcccding ten, as ihc St* Goremmenr 
may think fit to appoint. 

'For Siarcmcn~ of Objects md Rcaons, scc the Calcltrtn G ~ r ( r e ,  Ertmordilror); daicd 
LIIC 12th Mnrch. 1954. PI. IVA, page 320; Tor pmcecdings of thc West Bengal Lcpislaii~c 
Asscrllbly. see d ~ e  pmecding  orthc mccungsof Lhc\'r1csr Bengal kgisla~ive AssembIy hcld 
on the21st. 2?nd. 23rd.29h and 30h September. 1954md thc91h and 10th Fcbrunry. 1955; 
md for p m d i n g s  oTtk i V s t  Bengd Lcgisla~ivc Council. ~ e c  Lhe proceedings d l h c  m u n g  
af thc West Bengd Legislaivc Council held on the23rd February and the Is1 Mmch, 1955. 

-Th isAc~r i~u  brought inro form with cKcc1 rmrnhc lakrnhr, 1955, tide Notiliczdion 
No. 775MC-7M5. darcd the 28th Nawmkr, 1955, published in h e  Culccrra Gflzcire, 
Errraordit~nr); &tzd thc Is! Dcccnlbcr, 1955. Pt. I.  pagc 2189. 

'For Noi i l iwr jonrc l~gcocsl~ lk tu~nio l 'Thc War Bcngd Develop~neni Carporuion". 
see nolificadon No. 7WC-20155 .  dated 11.8.56, published in the Colcurrn Gazerre of 
1956, Pm I ,  p ~ g c  3263, 
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Tire West Be~rgul Develop~~tenf Corporatiol~ Act. 1954. 

[Wcst Den. Act 

(Sectio~rs dA-6.) 

(2) The Sta~c Governrncnt may, if it so rhinks fir, appoint onc of Lhc 
orhcr mcmbers ,as thc Vice-chairman of the Corporalion. 

(3) Rules made undcr this Acl shall provide for rhc reprcsenlation 
of the Srale Governmcnt in  the Corpora~ion and in Ihc event of thc capilal 
of thc Corporalion being raised by the issue of sharcs lo o~her parties, 
provision shall also be made lor rhc reprcsentalion of such share-holders 
in t l l ~  Corporation and thc manner in which the rcprescntativcs shall be 
elected by such sharc-holder;. 

. . 

(4) The rcrm of officc of, and Lhz rnanncr af filling casual vacancies - , , 

among, the membcrs of  thc Corporation shall be such as may be , . ,  

prescribed. 

'4A. A person shall bc disqualified for being chosen a, and for bcing, 
a membcr of lhe Corporalion- 

(3) il he is a lunatic or a person of unsound mind, or 

(b) i T  he has been adjudged insolvent, or 

(c) if he 113s becn conviclcd of an offence invoIving moral 
lurpilude, or 

(d) i i  he has direc~ly or indirectly any inrerest in any subsisting 
I 

contract made w j ~ h  or in any work being donc for, the 
Corporalion exccpt as a share-holder (orher rhan a Director) I 

in an incorporated company, providcd thar wllerc he is a 
share-holdcr, he shaIl disclose lo the Stale Governmcnt the 
naturc and cxlenl of thc shares held by him in such company, 
or 

(e) i T  he has any financial inlcresr in any of [he scherncs 
undertaken by thc Corporalion for-execution, or 

(f) if he is a mernlxr of Parliament or oiany S~atc  Legislature. 

5. The Chairman or any orhcr mcrnbcr of the Corporation may 
resign his officc by giving noiicc in wiring to (he Stale Governmcnt and 
on such resignation bcing accepted by [hat Govcrnmcnl, shall be deemcd 
to have vacated his ofice. 

6. The Slale Government may remove from orhce the Chairman or 
any other membcr of thc Corporation who- 

(a) withour excuse, sufficient in the opinion of the Stale 
Governmen[, is absent from more lhan four consecurive 
meetings of thc Corporation, 

' T h k d a n  w ~ i w r l r d  by s.2oC~I-c Wmr Bengd k v c l o p m n ~  Cotpmion(Amndrnenr) 
Act, 1956 (\Vcsl Ben. Acr XXlI OF 19561. 



(b) has, in thc opinion or  the Slate Governmen[, so abused Ius 
posilion as a mcmbcr as to render his continuance on [he 
Corporalion delrimcntal ro thc intercsr of tho Corporalion. 

7. No acl or proceeding of b e  Corporalion shall be invalid by reason VAidily o f  
only of ihe exislerice of any vacancy amongst its members ar any dcfcct 
in the conslitulion [hereof. 

8. (1) The Corporation shall mcet at such timc and place and shall, T m a a i o n  

subject to the provisions of sub-sections (2) and (3), observe such rules ~ ~ s i n w ,  . .. 

o f  proccdure in regard lo rransaction of business at i k  meetings as may 
be provided by regulations made undcr this Act. 

(2) The person lo preside a1 a mccling of the Corporation shall be 
rhc Chairman thcrcof or in  his absence from any rnecdng, ~ h c  Vice- 
Chairman, if any, or in hc abscnce of bolh h e  Chaimlan and the Vice- 
Chairman, such member as may be choscn by the members prescnt from 
amongst lhemselve to presidc. 

(3) A11 qucstions at n mceling of the Corporalion shall be decided by 
rnajoriry of votcs of  he members present and v o h g  and in h e  case of 
equaliry or votes, thc Chairman or in his absence any olher person 
presiding shall havc a second or casting vote. 

9. (1) The Corporation shall have an Adminismative Oficer and a Adminim- 
rivc Officer Chicf Accounts Officer, both of whom shall be appointed by the State ,d 

Govcmment. ChicC 
Accounrs 

(2) The Corporalion may appoint such other oficer and servants as 
~~~~~d 

it considers necessary for the eficicnl performance of  its functions. 

(3) The conditions of appoinlment of officers and servants and the 
scalcs af pay of the oficer and servants of thc Corporation shall- 

(a) as respect h e  Administralive Officcr and the Chief Accounts 
Oficcr bc such as may be prescribed; and 

(b) as rcspect the other officers and servanls be such as may, 
subjcct to  he approval of thc State Government. be 
delcrmincd by r e g  latians made undcr this Act. 

(4) Thc Adminis~ra~ive Officer shall bc the Executive Head of the 
Corporalion and a11 othcr oficers and servanls of h c  Corporation shall 
bc subordinale lo him. 

( 5 )  The ChieF Accounts Ofliccr shall have the righl to record his 
views on cvcry proposal involving cxpendirure from h e  funds of h e  
Corporalion prior to the consideration of such proposal by  he 
Corporalion. 



Tile Wesr Betagal Developn~erlr corpora ti or^ Acr. 1954. 

[West Ben. Act 

(Secriotu 10-1 5.) 

! ' .  . , .. . 
Offictfi md 10. No person who has dircctly orindircctly by himself or his parlner , , . . ,  

S C ~ V ~ L ~  or or age111, any share m inrcrcsl in any contract, by or on behalf of lhc 
noltnhavc Corporalionorinanyschcmcunder~akcnbycheCorporationshallbecome 
?ny i~ i~crcs~ 
11lconlnfI. or rcmain an officer or scrvant of the Corporadon. 
ClC. 

CunTcm~nt 11. The Corporalion may aulhorjse the Administrative Oficcr, subjccl 
or plwcrs un 
A ~ ~ ~ ~ ~ ~ ~ ~ -  to such conditions and lirnita~ions as it  may spccify, 10 exercise such 
liw powers and perform such duties as it may decm necessary for rhc efficient 
Oni~cr. 

administration of iu business. 

Aulhen~im- 12. All orders and decisions of the Corporation shall be aulhcnticaled 
lion, by the signalurc of rhc Chairman or any othcr member authorised by the 

Corporalion in this behalf and all olhcr instruments issued by [he 
Corporation shall be aulhenhcated by the signature of 111c Adminislntive 
Officer or by any olher oficer of ~ h c  Corporalion authorised by ~ h c  
AdminisIralive Officer in this behalf. 

Ervcurivt 13. Thc Stale Government may, after asceriajning the views of [he 
Corporation, by Inotificalion in h e  OJficiol Gozelre, conslitute one or 
more Execu~ive Boards consisting of such number of persws, not 
cxcecding seven, on such temls and for \he purpose of execuling any 
panicular scheme or schcmes as may be specified in rhe nolification. 

omcers md 14. (1) The Board or Boards may appoint such oFficers and servants 
srrvanls of 
B ~ F  as may be necessary Tor [he performance 01 thcir funclions subject lo 

sancrion by h e  Corporation. 

(2) The Adminislrative Officer o l  [he Corporauon shall have gencml 
powcrs of superin~cndencc and con~rol over the officers and servants 
appointed by h c  Board or Boards and the Chief Accounts Officer OF he.  
Corporalion shall have h c  right to advise the Board or Boards on financial 
malters. 

k lcgkion  
orpowers lo 

15. The Corporadon may dclegale lo Ihc Board or Boards dl or any 
~ a u d s .  of  ik powers subjecr, to suchcondi~ions and limihtions as may be specficd, 

so howevcr that h e  Board or Boards shall function subjccl to the gencnl 
control and supervision by h c  Corporation. 

'For nadfim~ion cons~i~uting- 
(a] lhz West Bcngol Brick Board. xec nolifiwlion No. 7645155-1 14/56, dsted 7.9.57. 

published in h c  Culcrrrta Gurcrie of 1957. Fbn I ,  pagc 3385. 
[b) the Wes( Eeogd Housing B m d ,  rcc notification No. 992RC-66'57. dated 2.2.58, 

published in the Culc~rrm Gnrrrte of  1958. Pm I. page490, 
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XIV of 19SS.j 

(Secrions 16, 1 7.) 

16. The Stale Government may, from lime to cimc by 'norification k v e l o p m n [  

i n  [he Official Gazerre, aurhorise the Corporation to undertake S c h c m .  

dcvclopment schemes in respect of such objccts as may be specified and 
in pxticuIac in respecr of- 

( I )  reclamalion and improvement of land for cstablishing 
 owns ships or for execu~ing housing schcmcs or for 
agriculture; 

(2) water-supply ; 
(3) drainage and irrigauon: 
(4) disposal of sewage and manufacture of sewage gas; 
(5) fisheries; 
(6)  dairy farms; 
(7) poultry and livc-stock; 
(8) manufacture of sall. 

17. Subjeci lo the provisions of Lhis Act. the Corporation shal1 havc ~owcrs of 
power- $e Corpon- uon. 

(a) to acquire or hold such propcrty both movable and 
irnrnoiable as [he ~ o r ~ o r a l i b n  may deem necessary for the 
purpose of any of its aclivities and lo lease, sell or otherwise 
transfer any properly held by it; 

(b) to purchase by agrccmcnt or to t&c on Icuc or under any 
form of tenancy any land and to erect lhereon such buildings 
as may be necessary for the purpose of carrying on ils 
undcfldings; 

(c) ID cntcr i n l o  or pcrform such conuacl as may bc necessary 
for h e  performance of its duties and [he excrcise of i ts powers 
under this Acr; 

(d) to providc faciiitics for thc consignmcnl, storage and 
dclivcry of goods; 

(c) with the prior approval of the Stale Governrnen~ 10 do all 
other things to facilitale [he proper carrying on of the 
busincss and h e  funclions or thc Corporarion. 

. . . . . . . . . 

(a) $ee nolifiution ~ 0 .  7654115-1 14156, daIed 7.9.57, published in [hc CnlCufm 
Goicrrc a1 19511. Pan 1. pages 33843385. 

(b) xee notifiulion No. 785/2C-57. &cd 30.1.58. ~ublished in k Glcullu Gwlre 
of 1958, PM 1. p~gc-430. 

(c)  .tee nolificsion No. 772012C-29159, dnied 26.10.59. published in [he Culcurru 
Gn:tr;t ol1959. PXI I. page 3E92. 

(d) ~ e c  no~ificalion No. 264911 N2W60. d a d  28.3.60. published in hc Colcurrn GRzerre 
of 1960. PXI I. naet 11 58 

(e)  see noliiication k; 369~34~3.&rcd2.5.60,~ubl ishcd in  ~ h c  culcufro ~ o z t r r e  
or 1%0, P;m I, p q c  1582. 

The i3plarrarior1 to clause 6) of section 17 was ornincd by s, 2 of the West B e n ~ n l  



Rcquisitiiing 
find 1.. 
acquisilton 
o f  land. 

Tlte l k t  Ber~gal Develuprrienr Corporaliorr Acl, J 954. 

[West Ben. Act 

(Secriutls 17A-19.) 

I17A. ( 1  ) Tl~e Slate Govcrnmcn~ may, at the cost of t h e  Corporation, 
requisirion or acquire any land for purposes of ~ h c  C o r p o r a t i o n  in 
accordance wirh rhe provisions of any law for the time bcing in force. 

(2) When land is requisi~ioned in pursuance of  sub-section ( I ) ,  
possession lhcrcof shall be made over to the Corporalion and (he 
Carporaiion shall be liable lo pay 10 the Stale Government such recurring 
compensalion as may be dcterrnincd.  

(3) Whcn land is acquircd in pursuance of sub-secrion ( 1 )  and the 
cosl has bccn paid by dle Corporalion, possession thereof shall bc made 
over ro rhc Corporalion and thcreupon [he acquired Iand shall vcsl in t h e  
Corporation: 

Provided thal Ihe Corporalion shall remain liable to pay to ihc S t a t e  
Govcrnmenl any additional cornpcnsation wllich may be payable Tor 
acquisition of such land. 

18. It shal l be the gcncral principIc of the Corporalion thar in carrying 
on its undcr~akings i t  shall act on business principles. 

19. (1) The S t a t e  Governrnen~ may provide to rhc Corporation any 
capita1 tha~ may bc requircd by i~ for the purpose of carrying on its 
underlakings or far purposes connected therewith on such [crms and 
conditions not inconsistenr with the provisions of this Act as ihc S t a t c  
Govcrnment niay determine. 

(2) The Corporation may supplemen1 i~ capital by ~ h c  issuc of shares 
when so aulhorised by h e  Stale Government. 

(3) The aurhoriscd capilal of the Corporation shall be dividcd into 
such number or shares as [he State Governmen[ may determine, and the 
number of shares which may be subscribed by rhe Statc Governnient and 
other panics shall also bc dcrcrmined by the State Govcmment: 

Provided t h a ~  thc value of thc shares to be subscribed by the State 
Govcrnmen~ shall not be less lhan fiity-one per cerrt, of ihc aurhorised 
capital. 

(4) The alIomcnL O F  shares lo other panics rnenrioned in sub-scction 
(3) shall be made by the Corporation in such manncr as may be prescribed. 

(5 )  The shares of the Corporalion shall not be mnsferable excepl in 
accordance with such ruIes as may be madc under this Acr. 

(6)  The Corporalion may at any time, with the previous approval of 
[he Sratc govern men^, redeem thc shares issucd to the ohcr parties in 
such manner as rnay be prescribed. 

'~ccr ion  17A was inserted by s. 3 of thc Wcsl Bengal Dcvclopnlcnc Corporation 
(Amendmcnr)Act, 1963(WatBcn. Acr XX of 1963). 
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. 20. IF airer thc issue 01 shares undcr sub-scction (2) of sccdon 1 9, Addi~ional - 
~ h c  Corporation requires any Iurthcr capital, die Corpontion may, with CqP""'. 

rhc previous sanction of thc Slare Guvernmcnt, raisc such addidonal 
capilal by the issuc of new shares and !he provisions of sub-scc!ions (3). 
(4), (5) and (6) olsec!ion I9 shall apply errrlatis rnrr~a~rdis to such shares. 

21. Thc s h ~ c s  of the: Corporation shall bc guaranrccd by the Statc G u m l c c b ~  
TIYC Govcrnment 3s 10 [he paymen1 of thc principal and as to thc payment 01 ~,,,,,,,,n, 

annual dividend a1 such n l e  not being Icss ~han fivcpercetrr. pernllrlrrtrr rorcspccr 
or more tlian seven per cetrt, per nnrrrun, as may bc lixed by tlic Srarc olsh. 

Governrnenl by notificalion published in the Uficial Grirette at [he rimc 
of issuing !he sharcs. 

22. ( I )  Thc Coporarion may, with ihc prcvious approval or the Slaw :;z~ng 

Govcrnmenl, borrow moncy in lhc open Inark~l  or otherwise '[for Cowmlinn. 
carrying out the purposes of this Acl.1 

(2) Money borrowed undcr sub-secrion (1) by the Carporailon shall 
be guaranreed by lhc Srate Governmcnt as to rhc repayment of  the 
principal and the payment of interesl at such rarc not being Icss than 
rour per ceth. per utrrllrttt as the Slatc Governmcnt may, on  the 
recomn~endation of the Corporarion. 17 x at rhc time iliz moncy is borrowed. 

23. All receiprs o f  the Corporation shall be carried into irs general Rrccipls inro 

fund and all payments by lhe Curporalion shall bc made thcrcrrom. and 
paynEnE 
from thc 
gcncnl fund 
o f  the 
Corponlion. 

24. The Corporation shall makc suitable grants 10 thc Board or Boards Gnn~sta 

Tor executing [he schemes cntrusred 10 the Board or Boards. Board or 
Hoards. 

25. The Corporalion shall pay dividends on sharcs a1 such ratc Dividends 
as may front rimc to lime be fixcd by thc S~ale Govcrnment undcr YhS, 
secrion 31 and subject to any general limilations which may be imposed 
by !he Slaie Govcrnment, and the paymen! of such dividcnd shall bc 
deemcd to bc n part of h c  expenditure of the Corporarion. 

26. (I) The Corporation shall m d c  such provisions for reserve and Rcscrvca~d 

olher specially denomino~cd Funds as thc Sra~e Government may iron, "Ihtr 

lime to rime dircct. 
(2) The managemenl of !he funds referrcd to in sub-seclion ( I ) ,  thc 

sums [o be carried from timc to lime to thc credit thcreof and thc 
applicarion of thc moncy comprised rhcrcin shall be de~cmined by rhc 
Corporation. 

1.-  ':-.- 

I.. . 

' T h e  words wirhinthcsqu~w b m k c ~  wcrcsubs~ituicd lorrhc wnrds"lor thepurpscoi 
&ins i~q working wpird." bys. 3 o1rh;CiVcst Bengal k r c l o p m n ~  Corrurnl~no IAmer~dmcnt) 

. . - . . . . 
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(3) None of thc run& rcfcrrcd 10 in sub-scction (1) shall be utiliscd 
for any purpose not connccrcd with the funcrions or the Corporation 
rvithour ~ h c  prcvious approval or thc Starc Governmcnl. 

E\yndirun: 27. Tlic Corporation shall havc powcr to spend such sums as il ihinks 
'""'Ihc fit on objects nuthodsed under this ACI and such sums shall bc mated as Cu~ids. 

cxpenditurc payable out of  lhc gcncraI fund of rhe Corporarion or the 
funds rcrc~rcd to in sub-scction ( I )  of secrion 26, as thc case may be. 

28. (1) Thc Corporation shall, by such dalc in each ycar as may be 
prcscribed, preparc and submit to the State Govemmcnl for approval thc 
budgcr for [he ncxt financial year showing rhc csrimatcd receipts and 
expendirurc during lhal financial year i n  such form as lnay be prcscribcd. 

(7) The Corporation may sancuon any reapproprialion within [lie 
gnnl  from one hcad or cxpcndirurc to another or from a provision made 
Tor one scl~emc 10 thal in rcspccl of another, subjecr to rhc condition thar 
~ h c  aggrzgarc of thc grant is nor exceeded. 

( 3 )  Thc Corporation may, within such limirs and subject 10 such 
condirions as may be prescribed, incur cxpcndi~ure in excess ofthc limil 
provided in ~ h c  budgct approvcd by the Stale Govcrnmcnl under any 
hcad aT cxpcndirure or in conneclion with any pmricular scheme. 

(4) A copy o i ~ h c  budgc~ shall bc placed before ~ h c  Slnrc Lc~islature 
as soon as mily be d i e r  [he same is prepared. 

Audir by 
Audi~or 

29. ( I )  Ttic Corporation shall causc 10 bc maintained books of 
nppoinrrd accounl and othcr bonks in rclarion to its accounls in such form and in 
by Sralc 
Govcnimcnl. 

such monncr as may bc prcscribcd. 

(2) The accounls of the Corporadon shall be audited by thc Auditor 
appoinlcd by the Slate Govcrnn~cnt in [his bchalf a1 such u~iies and in 
such rnunncr as may bc prcscribcd. 

(3) As soon as thc accounrs of thc Corpuration havc becn audired, 
the Corporation sllall send a copy hcrcof rogchcr wirh a copy of the 
rcport of [hc Auditor [hercon io lhc Stalc Govcmmenl. 

Powcr 
O ~ S I ~ T C  

30. The Stme Govern~nent rnay issul: to [he Corporation general 
n inslructions to be followcd by thc Corporation and such insuvcrions may 
10 issuc incIude directions relating to thc rccruitmcnl, thc conditions of service 

and training of its ernployccs, thc wagcs to bc paid to rhc employees, thc 
rcsenes to be main rained by ir and [he disposal ool its properly, movable 
or immwvablc, and the Corporation shall be bound to follow such 
- .  . ' .  
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(Sccrions 31, 32.) 

31. (1) The Corporation sllall furnish lo  he Stare Government such Furnishing or 

': rclurns, stnrisrics, accounts and other informalion wilh respect to i ~ s  'CtUmS'ctC~ 

propcrty of activities or in regard lo any proposed scheme as thc Statc 
Govcrnmcnr may horn lime lo lime require. 

(2) Tlic Corporation shall also furnish 10- rhc Srilrc Govcrnmcnt an 
annual rcport on its working as soon as may bc aflcr the cnd orcach y u x  
and a copy of IIIC annual reporl shall be placed bcrorc the S t a ~ c  Lcgislat urc 
as soon as m a y  be a r~e r  it is received by [he Slaw Govcrnmcnr. 

32. ( 1 )  I f  [he Slate Governnienl is of opinion that [he Corporp~ion sup-on 

or u Board esrilblishcd under lhis Act is unable lo pcrrarm or has madc ~ ~ & m l i o n  
default i n  111c performance of the duties imposed upon it by or under the orofthc 

provisions of this Acl or has excccdcd or abused irs powers, the Slate BOYdS. 

Government may, by notification in rhc Oflcial Gnzette, supersede the 
Corporalion or the Board for such pcriod as may be specified in  he 
notificauon: 

Provided that before issuing a nolification under this sub-sccrion thc 
State Government shall give a reasonable rimc [o thc Carporalion or lhc 
Board 10 show cause why it  should not bc supcrscdcd and shall consider 
the explana~ions and h e  objucdons, i f  any, of [he Corporalion or the 
Board. 

(2) Upon the publica~ion OF a nolification undcr sub-seclion (1) 
superseding the Corporation or a Board- . 

(a) all the mcmbcrs of the Corporation or h c  Board shall as 
from rhc daw or supersession vacate their offices as such 
mcmbers; 

(b) all [he powers and dulics which may by or  under the 
provisions of this Acl or of any other law be exercised or 
performed by or on bchalf of the Corporation or [he Board 
shall during lhc pcriod of supersession be exercised and 
performed b y  such pcrson or  persons as the Sta te  
Government may direcl; 

(c) all properly vcsrcd in the Corporadon shall during the pcrid 
of supcrsession vesr in the Smle Govcrnmcnl. 

(3) On thc capitalion of [he period of supcrsession, specified in 
the nohlicorion issued under sub-seclion (I ) ,  rhc Statc Government may-- 

(a) extend llie period of supersession for such funher tern1 as 
i t  may consider ncccssary, or 

(b )  recons~i~ute thc Corporation or (he Board in rhc manncr 
provided in this Acl Tor es~blishing thc Corporauon or a 
Board. 
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Liyuidarion 33, NO provision or any law relaing 10 the winding up of cornpanics 
uf 1Qc 
~ ~ r p ~ ~ i ~ ~ .  or corporalions shall apply to thc Corporation and the Corporalion shall 

not be placcd in liquidarion savc by ordcr OF  he Slalc Govemrnenl and 
savc in such manner SIS may be directed by the Stare Governrnen~. 

Acr lo 34. The provisions of this Act shall have eTfec~ no~withsranding 
U'''mdc anything to lhc contrary contained in any orhcr law for rhc lime being in 
orhcr laws. 
h l e p t i o n  force, and the Slate Govcmment may delcgate to the Corporation such 
o l  pPt\crs 
mddu,ics of irs po\vcrs or dut i~s .  or VCSI il wiih such powcrs and du~ies cxcrcisablc 
ofthcSlnlc by local bodies, undcr any locnl or spccial law, in connecdon with the 
Cuvrrnlllcnl exccut ion of schenles underlakc" by lllc Corporation, as thc Stale 
and of ~ h c  
~ o c d ~ i c s  Govcrnmcnt tt~inks fit. 
il~conncciian 
rvi~hschrmcs 
u~~dcn&l;cn 

Coqw~~r ion .  

Rules. 35. (1) The Slarc Government may, by notification in thc OJJicial 
Gazelre, rnde rules' to give cffect lo Ihe provisions of [his Act. 

(2) In particular and without prejudice to  he gcncralily of thc 
foregoing power, such rules may provide for all or any of [he following 
matlers, namely,-- 

(a)  lie conditions and mmncr of appnintnlent or mcrnbers of 
lIie Corporalion, the reprcsentalion in the Corporalion of 
thc Stalc Ejovernmcnl and whcrc shares are issued lo other 
parlics under sccrjon 19 or section 20, [he rcpresentacion OF 
such share-holders and generally all mancrs relaring 10 ~ h c  
consritulion of the Corporation; 

(b) Ihe remuneration, aIlowance or fees lo be paid to the 
rncmbers of the Corpontion; 

(c) the term of oKicc of rncmbers of rhe Corporalion and the 
manner of filling casual vacancies among such rncmbers; 

(d) lhe numbcr of rhe members necessary LO constilutc a quorum 
at a mceling or the Corponiion; 

(c) tllc conditions of oppoinmen~ and service and the scales of 
pay of the Adminiskahvc Officer and the Chicf Accounts 
Officer; 

(0 the manner in which the shares of the Corporation shall bc 
allot~ed, transferred or rcdcemed; 

- - 

'For rulrs: m d c  in cxercisc of rhe powcr con~cmd by this section rind cdlcd the Wcsl 
Bcngd hvc lop~nen l  Corpomlion Rules, 1956. set Notificaion No. 699ZA-2365, &red 
h 9 t h  Augusf, 1956, published in rhc CuIcurra G m f r e .  d~ lcd  k 2 3 r d  Augusr. 1956, Pw I ,  
papcs 3225-3234 asaubaqucndy amrndcd from lime ro tilne. 
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(g) [he manner in which Lhc net profits of r l~c Corporalion shall 
be utiliscd; 

(h) the darc by which and the form in which the budge[ shall be 
prcpared and submi~ted in each ycar and thc limits and 
condiiions under which the Corporalion may incur 
expcndilure in excess OF the limit provided in thc budgct 
undcr section 28; 

(i) ~ h c  Torn1 and the manner in  which rhc accounrs of thc 
Corporalion shall be maintained; 

Q) the lime a1 which and the manner in which rhc accouols or 
thc Corporation shall bc audircd; 

(k) thc Form in which rclurns, stalislics and reporis shall bc 
subn~itted undcr section 3 1 ; 

(I) any other matlcr which has 10 bc or inay be prescribed. 

36. ( 1 )  TIic Corporation may, with the pccvious sancrioo of the Slate Kcl;ulalionP. 
Governrncnt, inakc regula~ons no1 inconsjstcnt wit11 this Acl and the 

i 
rulcs rnadc thereunder for thc adrninisrralion of [he affairs of lhc 
Corpor? r lion. ' i 

(2) In parlicular and rvilhout prcjudicc to the gcncraliiy or rhe 
rorcgoing power, such regula~ions may providc For all or any of thc 
rollowing malters, namely,- 

(a) the rjmc and placc of ~ncclings o r  the Corporation and the 
procedure to be followed in rcgard l o  rransacrion of busincss 
nr such rncctings; 

(b) ihc conditions of appoinrrncnt and scrvice and ~ h c  scales of 
pay of oficcrs and scnranrs or the Corporation other than 
r l ~ e  Adminisrrarivc Oficcr and thc Chicf Accaunrs Officcr. 




