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West Bengal Act XXXIX of 1976' 

THE WEST BENGAL SCHEDULED CASTES 
DEVELOPMENT AND FINANCE 

CORPORATION ACT, 1976. 

L ~ e s r    en. Act XLll of 1981. 

[23rrl JrrIy, 1976.1 

Ax1 Acr ro estubIislr ( I  Schedrrled Casrea ?[and Sched~rled Tribes] 
Developxne~rt nrrd Fitwrce Corporarion il l  W e s ~  Bet~gol. 

WI~EREAS il is expedient lo providc lor thcesrablishmenl of ascheduled 
Cas~cs '[and Scheduled Tribes] Dcvclopment and Finance Corporalion in 
Wesr Bengal; 

I1 is hereby enacted in ~ h c  Twenty-sevenlh Year of [he Republic of 
India. by the Legislature or Wesl Bengal, as follows:- 

1. ( 1 )  This Act may be called the West Bengal Schcdutcd Castes shon lirlc. 
cntcnt and 

'[and Scheduled Tribes] Developn~ent and Finnncc Corporn~ion Acl, ,,,mc,,,- 
1976. mcnr. 

(2) It cxtends to the whole of West Bengal. 

(3) It shall come inlo force on such dale as the Slate Government 
may, by notificarion in [he Oficiui Gazette, appoint. 

2. In [his Act, unless there is anything repugnant in the subject or Dcfinirions- 

conrex1,- 

"the Corporntion" Jnenns the Scheduled Castes 5[and 
Schcdulrd Tribes] Developmen1 and Finance Corporation 
cstnblished under secrion 3; 

(6) "markering" includes all activities in connection wirh thc 
transport, grading, pooling, markedng and sale of industrial 
produce, whelhcr in the prirnuy form or in semi-processed 
or processed farm; 

'For Sta~crncnt or Objccls and RGL<O~Z, SCP the C , ~ C I I I I L I  Guietle. firroor~linflty, 
PXII 1V. of rhlr 27th Fcbmary, 1976, pagc 1091; (or praccedings or rhc IVcqL Bcngal 
Legislative As.~cmbly, JCC llic procccdinbs of lhc rnccting or rhat Asscmbly held on thc 
24th March. 1976. 

%c wards within the squarc bnckcls wcrc inscncd by 5. 2 or ihc Wcsi A c n p ~ l  
Schcdulcd C;LXLW Dc~cloprncn~ and Financc Corponrion (Anlcndmcnl) Act. 1880 (IVcsl 
Bcn. Acr XLV of 1980). 

T h e  w o r k  within thr: squan: bnckcu wcrc inscncd by F. 3. ;bid. 

'Thc wtrrrL~ within thc squarc bnclicrs wcrc inscncd by s. 4, ihill. 
T h c  words wilhin thc squarc bnclicrs wcrc inscncd by s. 5(1), ibid. 
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(c) "prescribed" means prescribed by rules made undcr this 
Act; 

'(d) "Schcdulcd Castes" shall have the same meaning as i n  
clause (24) of article 366 or thc Consiilu~ion OF Jndin 
(hereinnirer referred to ns the Consriiuliw); 

?(dd) "Scheduled Tribes" shall have thc same ~neanirlg as in  
clause (25) or article 366 of the Constitulion; 

(e) "~adirional occupnrion" mealis caste-ba5ed occupntions sucli 
as those followcd by [he Muchis, Doms. Dhobas, Jnlias, 
Mals, ctc. 

Incarpom- 3. ( I )  The Staic Government may, by no~ificntion in the Oficinl 
lion. Gnzerlr, establish a Scheduled C n s ~ e s  '[and ScheduIed Tribes] 

Developrnenl and Finance Corporation for West Bengal. 

(2) The Corporalion shalt be a body corporale by the name notifird 
under sub-section (I)  and having pcrpe~ual succession and a comnlon 
scal and shall by Ihc said name sue and be sucd. 

Cons~ilulion 4. ( 1 )  The Corporation shall consist of the following members, 
of rhc 
~orpora~ i rn .  nan'ely'- 

(a) Ihc Srcremy, Dcpartment or AgricuIture and Community 
Developmcnc Governmenr of Wesi Bengal, ex-oficio; 

(b) [he Secrelary, Department of AnimrrI Husbandry and 
Vctcri nary Services, Government of West Bzngal, ex-ofitio; 

(c) the Sccrctary, Dep,Wmcnl of Co-opention, Govcrnment of 
Wesr Bcngal, c.r-oflcio; 

(d) the Secretary, Dcpartment of Cottage and Small-Scalc 
Industries, Governmen1 of West Bcngal, ex-oficin; 

(e) thc Secretary. Dcpartment of Forests, Government of Wesl 
Bengal, ex-oflcio; 

(0 the Chairman of the West Bengal Kl~adi  and Village 
Indus~ries Board cs~ablished under seclion 3 of 111e West iVcst Bcn. 

ACI XIV rlT Bengal Khadi and ViIlage Induslries Board Act, 1959, ex- lg5s. 
oflcio : 

'Clausc (d) was subs!iruled for Ihc original clausc by s. 2(i) 01 thc IVcsl Bcngnl 
Schedulcd Cnslcs and Scb.cdulcd Tribes Vcvclopmenl and Finance Corporalion 
(Anicndmcnl) ACI, 1981 (Wc.<t Ben. Act XLlI or 198 I). Prior lo rhih subsrimtion ~ h c  words 
and bnckcL~ "(hereinaf~cr rclcrrccl io as thc Consliturion)" wcrc insericd in thc oiginal 
clause (d) by f .  5(2) or the Wcs~ Bcng~l  Schcdulcd Ca~rcs Derdcloplncn~ and Finnncc 
Corpontion (Amcndmcnl) Acl, 1980 (West Bcn. Acr XLV or 1980). 

:Clause (dd) was substi~u~cd ror rhc prrvious clause (dd) by s. 2(ii) oI rhc \Vcsl Bcngal 
Scheduled Casrcs and Schcdulcd Trihes Dcvclopmcnl and Financc Corporalion 
[Amcndrncn~) Acr, 198 I (Wesr Dell. Acr XLlI 01 19s I). Wor lo h i s  suhciiiulion thc 
prcv in~sc lau~~  (dd) ws inscncd by s. 5(3)of LhcIYcsi Btngal Schcdulcd Cdtcs hvclopmvnr 
and Fin~nrc Corpon~ion (Arncndmnl) Acl, 1980 (Wcsl Bcn. Acr XLV of 1980). 

7- < . , .  .. . , . . 
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(g) such number of othcr mcmbcrs not exceeding '[fifteen] bur 
not less than five, ;IS the State Govern~nenl may, by 
notificrrrion in the Oficinl Gt~zurre, appoint: 

?Provided  hat at least- 

(i) three shall be from amongsr  he members of the 
Scheduled Castes, and 

(ii) ~ w o  shdl  be from amongst the members of the 
Schedukd Tribes. 

(2) The State Governmenl shall appoint one of [he members as the 
Ctlairrnan and may, i T  il thinks fit, appoinr another rncmber as [he Vice- 
Chairman of the Corporation. 

(3) In [he even1 of Ihc capital of the Corporation bcing raised by the 
issue of shares to [he mcmbcrs of the public, provision shall be made 
by rules mndc under this Act for [he representalion of such share-holders 
in [he Corporation and the manncr in which the representatives shall be 
elecled by such share.hoIders. 

(4) The term of office of, and ~Iie manner of filling casual vacancies 
among, rhe members of the Carporadan shall be such as may be prescribed. 

5. A person shall be disqualified for being chosen as, and for being, Disqunlifica- 

a member of the Corpornrion- 1ions Cor 
mcmbcrship. 

(a) if he is a Iunalic or a pcrson of unsound mind, or 
(b) if he has bccn adjudged insolvenl, or 
(c) i f  he has been convicled of an offence involving moral 

turpitude. or 
(d) i F he has directly or indirectly any inleresl i n  ,my subsisting 

contract made with, or in any work being done for. the 
Corporation except as a share-holdcr (other lhan a Director) 
in an incorporaled company, provided thar whcre he is a 
sharc-holdcr, he shall disclose to thc State Governmen1 the 
nature and exlent of [he shares held by him in such company, 
or 

(e)  if he has any financial interea in any work undertaken by 
the Corporalion for execurion. 

6. The Chairman, Vice-Chairman or any othcr member of h e  Rcsigna~ion 
Corporation may re ign  his office by giving notice in  wi l ing  la the Slate $,air,nan, 
Governmen1 and, on s ~ ~ c h  resignation being accepted by that Government, Vice- 

shall be deemcd 10 have vacated his office. Chairman 
and 
mcmhcrs. 

'lit word within lhc squarc bnckcts \ v u  suhhriluled Tor rhc word "~cn" by s. 7(1) 01 
[he Wesl Bcngnl Schcdulcd Cmlcs Dcvclopmcn~ and Fuilflcc Cnrpor~rion (Amcnd~ncn~) 
API  loqfl rttfll,-er n,, A P I  Y I  \ I  !uCn> 
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7. The Slare Governmenr may rcmove from office the Chairman, 
Vice-Chairman or nny other rncrnbzr of the Corporarion wh- 

(a) wilhour excuse. suriicizni in the opinion of the Stare 
Governmenr. is absen~ from more than four consecu~ive 
meetings o i  [he Corpora~ion, 

(b) has. in the opinion of the Stale Government, so abuscd his 
posi~ion ns n mcmbcr as to render his conrinuancc on ~ h c  
Corporalion derrimenral ro thc interes~s of (lie Corpar;~tian. 

8. No act or proceeding or the Corporation shall bc invalid by 
reason only of the exis~encc of any vacancy alnongsr ils mernbcrs or any 
dcfecr in the cons~itution rhercof. 

9. ( I )  Thc Corporadon shall meet a1 such timc and place and shall. 
subject to the provisions or sub-seclions (2) and (3). observe such rules 
of procedure in regard to trnnsacrion of business at its meetings as may 
bc provided by regulations made undcr [his Act. 

(2) The person lo preside a1 a mccting of the Corpornrion shall 
bc thc Chairman thereof or in his absence from any meeling, rhe 
Vice-Chairman, if any, or in  the absence or both the Chair~nan and the 
Vice-Chairman, such member as may be chostn by thc members present 
from amongsl rhcmsclvcs to preside. 

(3) All questions at a meeting of thc Corporation shaIl be decided 
by majority of votes of the members prcsent and vodng and in [he casc 
of equality of voles, the Chairman or in his absence any orher person 
presiding shall havc a second or casting vorc. 

10. (1) The Corporalion shall have ?[a Managing Director] and 3 
C h i d  Accounts Officer, bob of whom shall be appointed by the SILIIC 
Government. 

(2) The Corporation may appoint such olhcr officers and ern- 
ployees as i r  considers necessary for the efficienl pcriormance of its 
funclions. 

(3) The conditions of appoinlmcnl o i  officers and ernployecs and [he 
scales or pay of lhe officers and ernployccs of the Corporation shall- 

(a) as respect '[the Managing Direcror] and 111e Chief Accounls 
Officer be such as may be prescribed; and 

'The words wirhin tlic squarc b r ~ f l i c L ~  wcrc S U ~ S U I U I C ~  for Ihc wordr "Adminisir;ltivc 
0Ific~'r'' by S. S(1) 01 thc \Vest Bcngal Schcdulcd Casrcs Dcvclop~ncnr und Fin:ince 
Corporation (A~ilcndmenr) Acl. 1980 (Wcsr I3cli. Act X1.V uf 1980). 

T h c  words within the square br;ickcls wcrc subsrirurcd Torrhc words "an Adn~inistn~ivc 
OTliccr" by s. 8(2). ibid. 

'Thl: wr>rJ\ wilhin rhc squarc bnckcts wcre suhski~uted Tor rhc words "rhc Adrninislr;lrirvc 
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(b) ns rcspccl the other officers and cmployccs bc such ns may. 
subjccl 10 the approval of the Slnrc Government, be 
deler~nined by reguliltions made under lhis Act. 

(4) '[Thc Managing Director] shall bc  he Excculive Head of [he 
Corporalion and all orher officers and cmployccs or the Corporation shall 
be subordina~t: to him. 

11. No person who has direc~ly or indirectly by himself or his Ofli,,,ha,d 
pnrlner or agent. any share or inlerest ill any conLmct, by or on bchnlf ~~~~~~~~f 

of the Corporation or in any work undertaken by thc Corporalion shall not to have 

become or remain an o f i ce r  or employee of thc Corporation. any interest 
in conlncl, 
ctc. 

12. The Corpordtion may aurhorise '[the Mn~lnging Direcror,] subject Con(emicnt 

lo such conditions and IinGlalions or i t  may specify. to exercise such :$::$,: 
powers and perform such dulies ns i t  may deer11 necessary for [he Dirccior]. 

efficient administra~ion of j ~ s  business. 

13. All ordcrs and decisionsof the Corporalion shall be sluthcndcarcd Aurhcntiva- 

by the signature of the Chairtnan or any orher member authoriscd by the t'O". 

Corporarion in th is  behalf and all orher inslrumcnts issued by the 
Corporaliorl sl~all be authen~icalcd by ~ h c  signature ol4jthe Managing 
Director1 or by any othcr officer of he Corporation aud~orised by :[the 
Managing Director] in this behalf. 

14. ( I )  Subject lo Ihc provisions of this Acl, [he funclions of [he Funclionsof 
thc Corporarion shall be 10 undenake generally the [ask of econonlic \velF~re Corporalion, 

of the members of the Schcdulcd Castes '[and Scheduled Tribes] through 
industrin! and commcrcial aclivities. 

(2) In particular and without prejudice to the gcncrality of the 
foregoing provisions of this section,  he functionq of thc Corporation 
shall be- 

(i) lo plan and promote [raining programmcs Tor increasing the 
skill and cfhciency in differen1 lradi~ional occupnrions and 
to establish vocarional insrilules for the purpose: 

'Thc words wihin thcsqum bnckcls lvcre substirulcd Torthcwords'"Tle Adminihlmlivv 
OCfivcr" hy s. 8(4) oC lhc \Vest Bcngnl Schcdulcd C~r tcc  Dcvulnpmcot arid Financc 
Corpontion (Arncndrncnt) Act. 1980 (Wcsl Bcn. Act XLV of 1980). 

'Thc words within thc squarc bnckcls wcrc subsrirutcd for ~ h c  words "Adminislrativr 
OCficcr" hy s, 9(1). ihid. 

'The \vod< within tlic squarc bnckcLs wcrcsubsriru~cd Tor h c  word< "~hc Adminisrnrivc 
Orficcr." by s. 9(7), ilrid. 

'The words within thesquare br~ckcu: were substiruled Ior the words "lhc Adminihm~ivc 
OTficci' by s. 10, ibid. 

T h c  words within thc squnrc bnckcts wcrc inscncd by s. I I of ihc W c s ~  Bcngal 
Sch~!dulcd CxIes Dct'clopmenl and Finance Coqwr~!iun IAmrnllmcnll Act. 1950 ( \Vcs~  
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(ii) to promole employmenl opportuui~ics in various trades and 
c d t s  and to sanctiou stipends ror [raining i n  different 
mining iasli~ults; 

(iii) to provide necessary infra-slmaures in connection wirh all 
traditional occupations such as cskiiblishing 'dhobighiirs', 
'tanning grounds'. 'fisheries', elc.: 

(iv) to encauragc and undertake setling up of manufacturing and 
processing uni t s  on conlmercial basis; 

(v)  to prornow entrepreneurship by sponsoring sctf-employment 
prograrnmcs in different trades. crafts and business wirh the 
assislance or various financing insiitutions; 

(vi) 10 arrange the supply of necessary inpurs a1 reasonable 
prices for dirferetll rrades and crafls and to acquire and inslal 
suitable machinery and cquipmtnts lor the purposeofhiring 
ou 1; 

(vii) to plan, pronlorc and undertake, on iw own or in callabonrion 
w i ~ b  such agencies as may be approved by the Coyrat ion,  
programmes of agricultural developmenl, marketing. 
processing, supply and storage of agricultural produce, 
small-scalc industry, building constn~clion, transport and 
such orlief business, h d e  or ac~iviry as may be approved 
in this behalf by the S l n l e  Govcmment; 

(viii) to anangc For iu-service training, apprenticeship. dealership, 
ctc., in different raclories. comnlercial organisarions and 
indusuial complexes; 

(ix) to provide financial xsistance by way of grants, subsidies 
and loans in cash or kirtd for such purposes as may be 
approved by the Corporation and also by providing cash 
credit accommodalion against hypolhecalion of their 
producls; 

(x) 10 find oul resources for financing all progrmrnes 10 be 
undtlrtaken by the Corporalion and to that end to receive 
grants and girls, raise loans, issue bonds and debentures, 
draw, make, accept, discouni, execulc and issue prornissorj 
notes, bills of  exchange, hundies, bills. w m n r s ,  debentures 
and orhtr negotiable instruments; 

(xi) Lo invest or deposi~ surplus furids in Governmenl securities 
or in such other mcans to be approved by the Corporation; 

(xii) to continue and run [he works and prograrnmcs transremd 
lo lhe Corporalion by [he State Gavcrnmen~ for opention 
and to adopt suitxhle changes Fnr their hprrpr t*\ ,pr~l~inn- 
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(Secrions IS-18.) 

(xiii) tu discharge such othcr functions as may be prescribed or 
as arc supplemen~al, incidenlal or consequential lo any of 
the functions conferred on it under his  Acl. 

15. Subjec~ lo the provisions of this Act, the Corpora~ion shall 
have power- 

(a) to acquire or hold such property borh movable and immovable 
as the Corporatian may deem neccssnry for the purpose of 
any of its funclions and to Icasc, sell or ohenvise transfer 
any propcrly held by it; 

(b )  to purchase by agreement or ID takc on lease or under any 
form of tcnancy any land and 10 crcct thereon such buildings 
as may be necessary for thc purpose of carrying on its 
underlakings; 

(c) 10 enter into or perform such conlracts as may be necessary 
for the discharge of ils functions and lhe exercise of its 
powers under this Act; 

(d) LO provide Izlcililics for [he consignment, storage and delivery 
of goods; 

(e) with the prior approval of the Stxe Govemmcnr 10 do all 
other lhings to fficilitale  he proper carrying on of the business 
and the funclions of the Corporation. 

16. The Corporsltion may take sleps for acquisition of any land 
[or discliarging any OF ils functions under [his Acl in the manncr 

I of 1 ~ 9 1 .  provided in  [he Land Acquisition Acl, 1894 and such acquisition shall 
be deemed to be acquisition Tor a public purpose within the meaning of 
the said Act. 

17. h shall be thc general principle OF thc Corp~ration that in 
carrying on its undcrlakings it shall acl on busincss principles. 

1%. ( 1 )  The State Govemmcnt may provide lo [he Corporation such 
capital as thc State Government may consider necessaq for the purpose 
or carrying out any or all of its functions under this Act subject to such 
ternms and conditions no1 inconsislent with the provisions of this Act ;L$ , 

the State Government may de~rnnine. 

P n w c s  or 
rhr: 
Corporalion. 

Acquisilion 
of land. 

C u ~ o n l i o ! l  
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(1) The Corporarion may supplcmcnl ils capilal by the issue of 
- I . - * - -  . , . I . * . .  +,. -.,#h--:--rl L.. ,L* C,*,A cn..L,-- <,-, 
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(3) The authorised copirol of [he Corporilrion shall be divided inro 
suck numbcr of shares as  he Stale Governrncnt may delemine, and the 
number of shares which may be subscribed by  he State Govcrnmenl and 
[he members of [he public shall also be determined by the Stale 
Governmcnt: 

Pravided thar the vaIue oi [he shares to be subscribed by lhc Stale 
Govemmenl shall not be less lhan fifiy-onc per L-CJ~I.  of  [he authorised 
cnpilal. 

(4) The sltlotinenr of shares 10 other parlies rnenlioned in sub- 
section (3) shall be made by [he Corporation in such manner as may be 
prescribed. 

(5) Thc shares of [he Corpurarion shall nor be transfcnble except 
in zlccordancc with such rules as my be made under [his Act. 

(6) Tlie Corporation may at any lime, \tit11 thc previous approval or 
the Slatc Governmenl, redeem the shares issued 10 the members of the 
public in such manner as may be prescribed. 

19. If after the issue of shares under sub-seclion (2) of sec~ion IS, 
Lhc Corporation requires any further capiral, the Corporation may, 
with the previous sanclion of rhe Srale Govcrnrnenl, raise such 
additional capiral by rhe issuc of new shares and rhc provisions of sub- 
sections (31, (4), ( 5 )  and (6) of secrion 18 shall nrrrfatis norrandis 
apply lo such shares. 

20. The shares oi [he Corporation shall be guaranlccd by the State 
Governrncflt as to [hc payment of the principal. 

21. (1) Thc Corporalion may, with the prcvious approval of the 
Srntc Governmcnt, borrow money in I he open market or othcnvise for 
carrying our any of iu functions under this Act. 

(3) Money borrowed by [he Corporalion under sub-seclion I )  
shall be guaranteed by thc Stale Governmen1 as to Ihe repaymenl of the 
principal and the payment of inrercsl a[ such rate not bcing less than 
[our per cerrf. per anrlrrttr as [he S ~ a l e  Government may, an the 
recommendation of [he Corporation, fix at !he lime the moncy is 
borrowed. 

22. All receipls of the Corporation shall bz cnrried into irs general 
Fund and aIl payments by [he Corporarion shall be made thereliom. 
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23. The Corporarion shall pay dividends on shares ar such ritc ~LF 

tnay from time ro limc bc fixcd by thc Slatc Govcmmcnt subjecl to any 
general limi tarions which may bc imposcd by ~ h c  Statc Govemmenr, and 
the payment of such dividend shall be deemed lo be a par1 of [he 
cxpendi~ure of lhe Corporalion. 

24. (1 ) The Corpornrion shall make such provisions for reserve and 
other specially denominared funds as rhc Srart: Govemmcnr may from 
time lo rime direcl. 

(2) The managemcnt of [he funds referred to in sub-section ( I ) ,  the 
sums lo be carried from lime lo lime ro the credi~ [hereof and the 
applicarion of [he money comprised [herein shall be delermined by Ihe 
Corporarion . 

(3) None of thc funds referrcd lo in sub-scction (1) shall be urilised 
for any purpose nor connecred with hc funcrions of thc Corporation 
wirhout [he previous approval of [he Slale Govemmcnr. 

25. The Corporation shall have power to spend such sums as i~ 
thinks f i ~  on objecls authorised under [his Act and sucll sums shall be 
~reated as expenditure payable oul of the general fund of the Corporation 
or the funds referred to in sub-secrion (1) of section 24, as the case may 
be. 

26. (1) Thc Corporalion shall. by such date in each year u may be 
prescribed, prepare and submil lo the State Govemmcn~ for approval  he 
budget for [he next financial year showing [he eslima~ed recciprs and 
expenditure during that financial year in  such form as may be prescribed. 

(2) The Corpora~ion may sanction any reappropriation within [he 
grant from one head of expenditure to anorher or from a provision made 
for one work to lhat in respect of another, subject to the condition [hat 
the aggrcgale of rhe grani is nor exccedcd. 

(3) The Corporarion may, wirhin such limits and subject ro such 
conditions as may be prescribed, incur expcnditure in excess of the limit 
providcd in the budget approved by h e  Srarc Government under any 
head of cxpendirure or in conneclion wilh any parlicular work. 

(4) A copy of the budget shall be placed before [he State Legislature 
as soon as may be after [he budget has been approved by the Slate 
Government. 

27. (1)  The Corpontion shall cause to bz mainrained books oFaccount 
and other books in relation lo its accounts in such form and in such 
manncr as mnv he nrescribcd. 

Uividcnds 
on shares. 

Rcscrvc and 
oihcr funds. 

Exvndirure 
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A u d i ~  by 
Audilor 
nppinlcd by 
Slalc 
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(2) Thc accounts of the Corpora~ion shall bc audited by thc Auditor 
appoinied by the Stale Govcrnrrlcnt in lllis bchnll a1 such timcs and in 
such manmr 3s may bc prescribed. 

(3) As soon as the accounts of [he Corporation hnvc been audited. 
the Corporation shall send n copy thereof togcther with a copy of rhe 
reporr o f  the Audilor rhereon lo the State Govemrncnt. 

28. The State Government may issue to [he Corporalion general 
inslructions to bc rollowed by the C'orporarion and such inslruc~ions may 
include direc~iuflr relaling to the recruilmen~, the condilions OF service 
and [raining of its employees, the wages lo bc paid lo Lhe cmployees, 
the rcscrves 10 be maintained by it and (he disposal of  ils properly, 
movable or immovable, and thc Corporarion shall be b o u ~ ~ d  lo follow 
such instruclions. 

29. (1)  The Corporation shall furnish to the Statc Govern~nenr such 
rerums. s~a~is~ ics .  accounls and other inlbrnmtion with respecl LO ils 
propcrry or acrividcs or in regard to m y  proposcd work as mz State 
Governrner~t may horn lime 10 dme require. 

(2) The Corporstioq shall also rumish 10 thc Srate Govemrncnl an 
annual rcport on ils working as soon as may be nrter the end or  tach 
ycar and a copy of rhe a n n u ~ l  rcporl shall bc placed bzforc Lhe Stale 
LRgislaturc as soon as may be after i t  is reoeivcd by [he S I ~ I C  Governmen[. 

30. (1) The Shtc Government may, by an order published in  the 
Oficirrl Gazet~e, supersedc the Corporation For such period as tnay bc 
specified in b c  order after giving reaonnblc oppornrniiy to the Corpontion 
lo show cause against  he order proposcd to be jssucd and af~er considering 
the objection, i f  any, of the Corporaion: 

Provided rhal it shall no1 be necessnry to give any opportunity to thc 
Corpor~lion lo show cause againsl the order propsed to be issued if lhe 
State Government is 01 the opinion that it is ncither expedienr nor 
necessary to do so  in public inrcrest. 

(2) Upon d ~ e  publication of a notificatio~~ under sub-section (I) 
superseding the Corpor~tion- 

(a) all the members of the Corpnratiun shall as From the date 
of supersession vacate Lhcir offices as such members; 

(b) all the powers and duties which may by or under the 
provisions of [his Act or of any olher law bc exercised or 
p-formrd by or on behalr of  the Corporarion shall during 
lhe period of supersession be exercised and performed by 
~qnph nprrnn n r  - . , P A ~ . -  " P  ~ h n  C*.>T- C--.--*---- ..-. -?! - - - - * ,  
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(c) 311 property vcstcd in rhe corporation shall during tlu period 
or supcrse~sion vest in the State Government. 

(3) On [he expiration of the period of supersession ns sprcificd in 
the ~~otificarion issued under su b-section ( I  ). the Stale Govern~nenr mny- 

(a) extend the period of  supersession For such furrber rertn as 
i t  may considcr ncccssnry, or 

(b) rcconsti~utr rhc Corporu~ion in the manner provided in !his 
Acl for esrnblishing thc Corporalion. 

31. No provision of any law relaling lo the winding up of companics Liquidfilion 
or rhc 

or corporalions shall apply to the Corporation and [he Corporalion shall ,-orponlion, 
no1 bc placed in liquidation savc by ordcr of the State Government and 
save in such manner as may be direcled by the State Government. 

Bcn. Acl I11 32, Any sum payable lo the Corporarion shall be recovcr~ble as an ~ccovcry of 
or 1913. arrear of land-revenue under the Bengnl Public Dcmands Recovery Acl, SU'nS dUC. 

1913. 

33. (1) The S~ate Governrnenl may, by notification in [he Oficiol Power 10 

Guzette, make rulcs to givc ellecl lo the provisions of this Act. makc rulcs. 

(2) In particular and wi~houl prejudice lo [he gencraIi~y of the 
foregoing power, such rules may provide for all or any of the following 
malrers, namely:- 

(a) [he condilions and manner of appoinlrnent and eleclion of 
mcmbcrs of ~ h c  Corporiltion, the representation in the 
Corporalion or  lhc Srart: Govcmment and where shares are 
issued to lhe members of rhc public under secrion 18 or 
seclion 19, rbe represenlalion of such shurcholders and 
generally all matters relaling to h e  constirution of rhc 
Corporation; 

@) the kmunention. allowance or fccs to be paid lo the members 
of the Corporalion; 

(c) rhe term of oilicc of members of the Corporalion and t l ~e  
manner of filling casual vacancies among such members: 

(d) the numberof rhc members necessary to conslitute a quorum 
ur it meering of [he Corporarion; 

(el lhc condilions of ilppointmcnt nnd service and [he scales of 
pay or '[lhc Managing Direcror] and the Chief Accounts 
Officcr; 

'The words williin rhc squnrc b m c k c ~ ~  W C ~ C  substiluItd ~ O T  h e  words "the Adrninisrn~ivc 
OCficcr" by s. I?, r1T1hc Wcsr Bcngul Schcdu1cdC:tsres DcvcIopmcn~ and financc Corpontion 
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(Section 34.) 

(0 rhe manner in  which the shares of h e  Carpor~lion sbnll bc 
allolled, lransfcn-ed or redeemed; 

(g) [he manner in which the ner profirs of [lie Corporation shall 
be utilised: 

(h) the d31c by which nnd thc form in which [he budger shall 
be prepartd and subn~ilted in each year and the limits and 
condi~ions  under wl~ich  [he Corporn~ion may incur 
cxpendi~ure in cxccss of ll~e limir provided in [he budgel 
under scction 26: 

(i) rhc lorn and the manner in which [he accounts of \lie 
Corporation shall be maintained; 

Cj) !he time at which and tlle manner in which ~ h c  accounls or 
rhc Corporalion shall be audi tcd; 

(I;) rhe form in which returns, slalisrics and rcporls shall be 
submilled under section 7-9; 

(I) any olher marter which has 10 be or may be prescribed. 

Rcgubtitlns. 34. ( 1) The Corporadon may. wirh the previous sancriot~ of ~ h c  State 
Government. makc regulations not inconsis~cnt with this Act and the 
rules madc thereunder for [he adminisvnrion of ~ h c  affairs of ~ h c  
Corpor;l~ion. 

(2) In p ~ ~ i c u l a r  and without prejudice to  he generality of the 
foregoing power. such regulations may provide for all or any of the 
following matlers, nun~eIy:- 

(a) the time and place of mcc~ings of rhc Corporalion and the 
procedutc, 10 be iollowcd in regard Lo pansaclion of business 
a1 such meeliugs: 

(b) [he conditions of  appoinlrncn~ and servicc and the scales of 
pay of oificcn: and employees of rhc Corporalion other Illan 
'[the Managing Director] and the Chief Accounu Officer. 

lThe  \~ords wirhin [he square bnckcr~ ~erc~ubsl i lu~cd rur thc I V O ~ S  " I ~ C  Adminislnrivc 
Olficci' by s. 13 of h c  Wesl Rcngnl Schcdulvd Cns~cs Dcvclopmcnt 2r1d Firace Corpon~ioo 
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